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Doğuş Otomotiv at a Glance
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Capital Structure

60.50%

39.50%

Doğuş Sigorta Aracılık Hizmetleri A.Ş 0.00013%

Free Float

Doğuş
Holding A.Ş.

2,200+ employees

Providing value to
~10.9 million
customers1

18 international brands

750+ customer touch
points

A total vehicle park of 
~2.7 million1

As of 31.03.2026 
1 Excluding Škoda
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Total Sales Figures
41,132

(Including Škoda, Wholesale)

6%

PC Market Share 
14.4% 

0.0% P

Revenue
49,622

(Million TRY)

10%

Income from Associates
290

(Million TRY) 

27% 

Total Assets
144,421

(Million TRY)

1%

Dividend Payment
 6,600

(Million TRY)

10%

Key Takeaways (YoY)1

1  As of 31.03.2026
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AUTOMOTIVE
MARKET



Jan - April 2026 Doğuş Otomotiv Main Segment Sales
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Source: Automotive Distributors and Mobility Association, TAID - Heavy Commercial Vehicles Association
DOAS performance includes Skoda sales.
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391,048

309,204

36,588
72,432

42,865
9,412

378,078

290,870

31,280
78,826 55,239

8,382

Total Market PV Premium LCV EV HCV

Retail Market

April 2025 April 2026

-3%

-6%

+29%
-15% -11%

+9%

53,439
45,977

7,164 6,566
2,188 896

52,326
46,120

6,250 5,494 1,915 712

Total Sales PV Premium LCV EV HCV

DOAS

April 2025 April 2026

2%
0%

16% 12% 21%
13%



Jan – April 2026 
Doğuş Otomotiv Brand Based Sales Performance (Wholesale)
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DOD Retail used vehicle sales were realized as 5,821 units in the January – April 2026 period. (2025: 6,286) 
Source: Automotive Distributors and Mobility Association, TAID - Heavy Commercial Vehicles Association

WHOLESALE UNITS 04M25 04M26 Δ
DOAS TOTAL 57,933 59,324 +2%

7/26

23,126
28,588

04M25 04M26

VW PC
24%

13,061 12,539

04M25 04M26

Škoda  
4%

7,334 6,394

04M25 04M26

Audi
13%

6,743 6,789

04M25 04M26

VW LCV
1%

2,875 2,451

04M25 04M26

CUPRA
15%

3,377

1,457

04M25 04M26

SEAT
57%

972 748

04M25 04M26

Scania
23%

432 325

04M25 04M26

Porsche
25%

9 

22 

04M25 04M26

Bentley
144%

11 

04M25 04M26

Lamborghini
175%

4



Competition (Retail – April)
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RENAULT: Renault, Dacia | TOFAŞ: Fiat, Alfa Romeo, Jeep, Maserati, Ferrari | STELLANTIS: Peugeot, Citroen, Opel, DS  
TOYOTA: Toyota, Lexus | Borusan Otomotiv: BMW, Mini, Land Rover,  Jaguar

Source: Automotive Distributors and Mobility Association (05.05.2026)
DOAS performance includes Skoda sales.
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RETAIL MARKET 2024 2025 YTD April
2025

YTD April
2026

25 Year End/
April 26

∆

April 2025/ 
April 2026

∆

PASSENGER CAR %

RENAULT 15.5 14.5 14.3 16.5 2.0 2.2
DOĞUŞ OTOMOTİV 16.5 16.9 14.9 15.9 -1.0 1.0
STELLANTIS 14.7 14.6 14.4 14.9 0.3 0.4
TOYOTA 9.4 7.1 8.9 9.0 1.8 0.1
HYUNDAI 6.0 6.1 6.6 7.0 0.9 0.4
TOFAŞ 5.4 7.1 7.4 6.1 -1.1 -1.3
TOGG 3.1 3.6 3.3 4.6 1.0 1.2
BORUSAN OTOMOTİV 2.7 3.4 5.1 4.0 0.6 -1.1
OTHER 26.8 26.7 25.1 22.2 -4.5 -2.9

LIGHT COMMERCIAL VEHICLE %

STELLANTIS 21.3 27.4 30.0 27.5 0.1 -2.5
FORD 29.2 29.3 28.6 26.1 -3.2 -2.5
TOFAŞ 20.0 16.5 13.6 21.1 4.6 7.5
DOĞUŞ OTOMOTİV 8.7 8.3 9.1 7.0 -1.3 -2.1
TOYOTA 3.5 5.6 4.8 5.6 0.0 0.8
RENAULT 6.1 4.4 4.3 4.1 -0.3 -0.2
MERCEDES-BENZ 4.0 3.5 4.5 3.0 -0.5 -1.5
KG MOBILITY – SSANGYONG 1.0 1.4 1.3 2.5 1.2 1.2
OTHER 6.4 3.7 3.9 3.2 -0.5 -0.6

LIGHT VEHICLE %

STELLANTIS 16.1 17.2 17.4 17.5 0.3 0.2
DOĞUŞ OTOMOTİV 14.9 15.1 13.8 14.0 -1.1 0.2
RENAULT 13.5 12.4 12.4 13.8 1.4 1.4
TOFAŞ 11.6 9.1 8.6 9.3 0.2 0.7
TOYOTA 5.0 6.8 8.1 8.2 1.4 0.1
FORD 8.5 8.0 7.8 6.8 -1.2 -1.0
HYUNDAI 5.1 4.9 5.4 5.6 0.7 0.2
TOGG 2.4 2.9 2.7 3.6 0.7 0.9
OTHER 23.0 23.7 23.9 21.2 -2.5 -2.7



Jan – Mar 2026 Doğuş Otomotiv Main Segment Sales
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Source: Automotive Distributors and Mobility Association, TAID - Heavy Commercial Vehicles Association
DOAS performance includes Skoda sales.
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282,880

223,793

25,639
52,491

29,325
6,596

271,379

210,688

22,381
54,710 38,558

5,981

Total Market PV Premium LCV EV HCV

Retail Market

March 2025 March 2026

-9%+31%+4%-13%

-4%

-6%

37,296
32,296

4,825 4,335
1,337 665

34,682
30,359

4,553 3,879 1,292 444

Total Sales PV Premium LCV EV HCV

DOAS

March 2025 March 2026

-6%

-11%-6%
-33%-3%

-7%



Competition (Retail – Mar)
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VW PC ranked 3rd in the 
cumulative passenger 
vehicle market with 7.3% 
market share.

Škoda has a market share of 
4%. 

SEAT & CUPRA realized
a 1% total market share.

Audi ranked 3rd in the 
cumulative premium 
segment with 19.2% market 
share.

VW LCV has a 7.1% market 
share.

DOAS realized a 12.9% market
share as of 1Q of 2026.

RENAULT: Renault, Dacia | TOFAŞ: Fiat, Alfa Romeo, Jeep, Maserati, Ferrari | STELLANTIS: Peugeot, Citroen, Opel, DS  
TOYOTA: Toyota, Lexus | Borusan Otomotiv: BMW, Mini, Land Rover,  Jaguar

Source: Automotive Distributors and Mobility Association (02.04.2026)
DOAS performance includes Skoda sales.
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RETAIL MARKET 2024 2025 YTD March
2025

YTD March
2026

25 Year 
End/March 26 ∆

March 
2025/2026 ∆

PASSENGER CAR %

RENAULT 15.5 14.5 14.9 16.2 1.7 1.4
STELLANTIS 14.7 14.6 14.3 15.4 0.8 1.1
DOĞUŞ OTOMOTİV 16.5 16.9 14.4 14.4 2.5 0.0
TOYOTA 9.4 7.1 9.4 9.8 2.7 0.4
HYUNDAI 6.0 6.1 6.7 7.1 1.0 0.4
TOFAS 5.4 7.1 7.4 6.1 1.1 1.3
TOGG 3.1 3.6 3.0 4.5 0.9 1.4
BORUSAN OTOMOTİV 2.7 3.4 4.9 3.9 0.5 1.0
OTHER 26.8 26.7 25.2 22.7 4.0 2.4

LIGHT COMMERCIAL VEHICLE %

STELLANTIS 21.3 27.4 31.1 26.7 0.7 4.4
FORD 29.2 29.3 29.4 24.5 4.8 4.9
TOFAŞ 20.0 16.5 12.6 22.0 5.5 9.4
DOĞUŞ OTOMOTİV 8.7 8.3 8.3 7.1 1.2 1.2
TOYOTA 3.5 5.6 4.5 6.3 0.8 1.8
RENAULT 6.1 4.4 4.5 4.2 0.3 0.3
MERCEDESBENZ 4.0 3.5 4.6 3.3 0.2 1.4
KG MOBILITY SSANGYONG 1.0 1.4 1.2 2.7 1.4 1.6
OTHER 6.4 3.7 3.9 3.3 0.4 0.6

LIGHT VEHICLE %

STELLANTIS 16.1 17.2 17.5 17.7 0.5 0.3
RENAULT 13.5 12.4 12.9 13.7 1.3 0.9
DOĞUŞ OTOMOTİV 14.9 15.1 13.3 12.9 2.2 0.4
TOFAŞ 11.6 9.1 8.4 9.4 0.3 1.0
TOYOTA 5.0 6.8 8.4 9.1 2.3 0.6
FORD 8.5 8.0 7.9 6.5 1.5 1.4
HYUNDAI 5.1 4.9 5.5 5.7 0.8 0.2
TOGG 2.4 2.9 2.5 3.6 0.7 1.1
OTHER 23.0 23.7 23.8 21.5 2.1 2.3



Jan – Mar 2026 
Doğuş Otomotiv Brand Based Sales Performance (Wholesale)
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DOD Retail used vehicle sales were realized as 4,136 units in the January - March 2026 period. (2025: 4,376) 
Source: Automotive Distributors and Mobility Association, TAID - Heavy Commercial Vehicles Association

WHOLESALE UNITS 03M25 03M26 Δ
DOAS TOTAL 38,940 41,132 +6%
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15,867
19,333

03M25 03M26

VW PC
+22%

8,835 8,752

03M25 03M26

Škoda  
-1%

4,515 4,769

03M25 03M26

VW LCV
+6%

4,656 4,557

03M25 03M26

Audi
-2%

2,017 1,701

03M25 03M26

CUPRA
-16%

2,027
1,190

03M25 03M26

SEAT
-41%

690
535

03M25 03M26

Scania
-22%

324 275

03M25 03M26

Porsche
-15%

6 

12 

03M25 03M26

Bentley
+100%

3 

8 

03M25 03M26

Lamborghini
+167%
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FINANCIAL PERFORMANCE



Financial Performance (mio TRY)
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1 2025 data is presented based on the purchasing power of the period of 31.12.2025.
2 Cash outflow by acquisition of property, plant and equipment and intangible assets.

3 Comprised of cash and cash equivalents, trade receivables and inventory.

13/26

255,781

55,015 49,622

2025 1Q 2025 1Q 2026

Revenue1

-10%

143,458 144,421

2025 1Q 2026

Total Assets

+1%

58,399 61,180

2025 1Q 2026

Working Capital3

+5%
4,652

1,030 738

2025 1Q 2025 1Q 2026

CapEx1,2

-28%

14,865

4,508 3,252

2025 1Q 2025 1Q 2026

EBITDA1

-28%

3,078
747 564

2025 1Q 2025 1Q 2026

Net Profit1

-25%



Margins (%)1
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1 2025 data is presented based on the purchasing power of the period of 31.12.2025.
2 PV (excluding Skoda), LCV, HCV sales are included.
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12.5%
16.2%

13.3%

2025 1Q 2025 1Q 2026

Gross Profit Margin

8.0%
9.6%

8.7%

2025 1Q 2025 1Q 2026

OpEx/Sales

5.8%

8.2%
6.6%

2025 1Q 2025 1Q 2026

EBITDA Margin

4.5%

6.6%

4.6%

2025 1Q 2025 1Q 2026

EBIT Margin

1.2%

1.4%

1.1%

2025 1Q 2025 1Q 2026

Net Profit Margin
162,818

30,105 32,380

2025 1Q 2025 1Q 2026

Wholesale Sales Volume2



Income Statement (Y/Y Comparison)
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Impacts on revenue and 
direct cost of revenue: 

 Yearly increase of 
25% EUR/TL rate 

 Model mix 

 Inflation accounting

15/26

TRY’000  31.03.2026 31.03.2025 Δ 

Wholesale Sales Volume (excl. Skoda, incl. Scania) 32,380 30,105 8%

Revenue 49,622,082 55,015,333 -10%

Direct Cost of Revenue -43,022,085 -46,119,510 -7%

Gross Profit 6,599,997 8,895,823 -26%

Gross Profit Margin 13.3% 16.2%

Total Operational Expenses, net -4,295,093 -5,278,248 -19%

EBIT 2,304,904 3,617,575 -36%

EBIT Margin 4.6% 6.6%

Income/Loss from Investing Activities, net 202,637 67,776 199%

Income/Loss from Associates 289,502 228,161 27%

Net Monetary Position Gains/Losses 348,857 -789,638 144%

Financial Income/Costs, net -666,371 -1,288,426 -48%

Profit Before Income Tax 2,479,529 1,835,448 35%

Tax Expense  -1,915,425 -1,088,277 76%

Net Profit 564,104 747,171 -25%

Net Profit Margin 1.1% 1.4%

49.76% 47.79%

1Q 2025 1Q 2026

Weighted Average Cost of 
Financing for the Period in TRY


FİNANS GRAFİK

																																						YÜZDELER ELLE DÜZELTİLMELİ 

				Ciro / Net Satışlar																		Revenue (mn TL)

				2017		13,220																2017		13,220

				2018		10,688																2018		10,688

				2019		9,844																2019		9,844

				2020		18,900																2020		18,900

				2021		24,306																2021		24,306

				2022		88,487																2022		88,487

				2023		215,478																2023		215,478

				2024		246,568																2024		246,568

				2025		255,781																2025		255,781

				1Ç 2025		55,015																1Q 2025		55,015

				1Ç 2026		49,622		-10%														1Q 2026		49,622



																										-10%

				Toplam Varlık (mn TL)																		Total Assets (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		120,695																2024		120,695

				2025		143,458																2025		143,458

				1Ç 2026		144,421		1%														1Q 2026		144,421		1%

				İşletme Sermayesi (mn TL)																		Working Capital (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		53,243																2024		53,243

				2025		58,399																2025		58,399

				1Ç 2026		61,180		5%														1Q 2026		61,180		5%

				CapEx (mn TL)																		CapEx (mn TL)

				2017		328																2017		328

				2018		210																2018		210

				2019		67																2019		67

				2020		190																2020		190

				2021		404																2021		404

				2022		1,889																2022		1,889

				2023		2,727																2023		2,727

				2024		5,824																2024		5,824

				2025		4,652																2025		4,652																		capex güncellenecek

				1Ç 2025		1,030																1Q 2025		1,030

				1Ç 2026		738		-28%														1Q 2026		738		-28%

																																										capex/total assets

				FAVÖK (mn TL)																		EBITDA (mn TL)																		2q24		0.01

				2017		556																2017		556																2q25		5.11		71073%

				2018		610																2018		610

				2019		612																2019		612

				2020		1,575																2020		1,575																		ebitda/capex

				2021		3,275																2021		3,275																		437.7%

				2022		17,647																2022		17,647																		0.4%

				2023		40,205																2023		40,205

				2024		24,147																2024		24,147		 

				2025		14,865																2025		14,865																		net wor. Cp		revenue

				1Ç 2025		4,508																1Q 2025		4,508																		14694709		49,622		296.1324557079

				1Ç 2026		3,252		-28%														1Q 2026		3,252		-28%																21987342		55,015		399.6584370397

				Net Kar (mn TL)																		Net Profit (mn TL)

				2017		184																2017		184

				2018		134																2018		134

				2019		77																2019		77

				2020		1,042																2020		1,042

				2021		2,336																2021		2,336

				2022		15,865																2022		15,865

				2023		28,532																2023		28,532

				2024		10,004																2024		10,004

				2025		3,078																2025		3,078

				1Ç 2025		747																1Q 2025		747

				1Ç 2026		564		-25%														1Q 2026		564		-25%

				Toplam Özkaynaklar (mn TL)

				2016		1,363

				2017		1,119

				2018		1,327

				2019		1,308

				2020		1,253

				2021		2,296

				2022		18,254

				2023		74,948

				2024		68,855





				Net Finansal Borç*/Özkaynaklar

				2016		239.6%

				2017		212.3%

				2018		179.3%

				2019		142.9%

				2020		75.4%

				2021		-8.7%

				2022		5.1%

				2023		37.0%

				2024		40.1%

				CapEx (maddi)

				2012		107.947

				2013		92.684

				2014		115.315

				2015		184.938

				2016		226.17

				2017		328.346

				2018		209.521

				2019		67.293

				2020		189.892

				2021

				2022		ERROR:#REF!

				2023		ERROR:#REF!

				2024		ERROR:#REF!



Hasılat1













2025	1Ç 2025	1Ç 2026	255780.842	55015.332999999999	49622.082000000002	



EBITDA1



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	14865	4507.8859999999977	3252.3460000000032	14,865	4,508	3,252	

Net Kar1


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	3078	747.17100000000005	564.10400000000004	

Net Profit1

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[VALUE]

2025	1Q 2025	1Q 2026	3078	747.17100000000005	564.10400000000004	3,078	747	564	

Revenue1

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]



2025	1Q 2025	1Q 2026	255780.842	55015.332999999999	49622.082000000002	255,781	55,015	49,622	


Toplam Varlıklar



2025	1Ç 2026	143458.42000000001	144420.96599999999	

Total Assets

[CELLRANGE]

[CELLRANGE]



2025	1Q 2026	143458.42000000001	144420.96599999999	143,458	144,421	

İşletme Sermayesi3



2025	1Ç 2026	58399.232000000004	61179.99	

Working Capital3

[CELLRANGE]

[CELLRANGE]

2025	1Q 2026	58399.232000000004	61179.99	58,399	61,180	

Yatırım Harcamaları1,2



2025	1Ç 2025	1Ç 2026	4651.5140000000001	1030.434	738.32299999999998	

CapEx1,2

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4651.5140000000001	1030.434	738.32299999999998	4,652	1,030	738	

FAVÖK1



2025	1Ç 2025	1Ç 2026	14865	4507.8859999999977	3252.3460000000032	



MARJLAR GRAFİK



																										Gross Profit Margin (%)

				Brüt Kar Marjı (%)

				2017		9.8%																				2017		9.8%

				2018		12.2%																				2018		12.2%

				2019		12.9%																				2019		12.9%

				2020		13.1%																				2020		13.1%

				2021		14.5%																				2021		14.5%

				2022		20.9%																				2022		20.9%

				2023		21.5%																				2023		21.5%

				2024		16.0%																				2024		16.0%

				2025		12.5%																				2025		12.5%

				1Ç 2025		16.2%																				1Q 2025		16.2%

				1Ç 2026		13.3%																				1Q 2026		13.3%



				OpEx/Sales (%)		konsolide																				OpEx/Sales (%)		konsolide

				2017		6.3%																				2017		6.3%

				2018		7.2%																				2018		7.2%

				2019		8.0%																				2019		8.0%

				2020		5.5%																				2020		5.5%

				2021		1.8%																				2021		1.8%

				2022		2.0%																				2022		2.0%

				2023		3.7%																				2023		3.7%

				2024		7.4%																				2024		7.4%

				2025		8.0%																				2025		8.0%

				1Ç 2025		9.6%																				1Q 2025		9.6%

				1Ç 2026		8.7%																				1Q 2026		8.7%



				EBITDA Marjı (%)																						EBITDA Margin (%)

				2017		4.2%																				2017		4.2%

				2018		5.7%																				2018		5.7%

				2019		6.2%																				2019		6.2%

				2020		8.3%																				2020		8.3%

				2021		13.5%																				2021		13.5%

				2022		19.9%																				2022		19.9%

				2023		18.7%																				2023		18.7%

				2024		9.8%																				2024		9.8%

				2025		5.8%																				2025		5.8%

				1Ç 2025		8.2%																				1Q 2025		8.2%

				1Ç 2026		6.6%																				1Q 2026		6.6%



				EBIT Marjı (%)																						EBIT Margin (%)

				2017		3.6%																				2017		3.6%

				2018		4.9%																				2018		4.9%

				2019		4.9%																				2019		4.9%

				2020		7.6%																				2020		7.6%

				2021		12.7%																				2021		12.7%

				2022		18.9%																				2022		18.9%

				2023		17.8%																				2023		17.8%

				2024		8.6%																				2024		8.6%

				2025		4.5%																				2025		4.5%

				1Ç 2025		6.6%																				1Q 2025		6.6%

				1Ç 2026		4.6%																				1Q 2026		4.6%



				Net Kar Marjı (%)																						Net Profit Margin (%)

				2017		1.4%																				2017		1.4%

				2018		1.3%																				2018		1.3%

				2019		0.8%																				2019		0.8%

				2020		5.5%																				2020		5.5%

				2021		9.6%																				2021		9.6%

				2022		17.9%																				2022		17.9%

				2023		13.2%																				2023		13.2%

				2024		4.1%																				2024		4.1%

				2025		1.2%																				2025		1.2%

				1Ç 2025		1.4%																				1Q 2025		1.4%

				1Ç 2026		1.1%																				1Q 2026		1.1%



				Toptan Satış Adedi*																						Wholesale Market Share*

				2017		159,978																				2017		159,978

				2018		84,843																				2018		84,843

				2019		61,404																				2019		61,404

				2020		100,130																				2020		100,130

				2021		94,839																				2021		94,839

				2022		85,928																				2022		85,928

				2023		138,303																				2023		138,303

				2024		145,379																				2024		145,379

				2025		162,818																				2025		162,818

				1Ç 2025		30,105																				1Q 2025		30,105

				1Ç 2026		32,380																				1Q 2026		32,380

				*Binek (Skoda hariç), H.Ticari ve A.Ticari araç satışları dahildir.																						*PV (excluding Skoda),LCV,HCV sales are included.





						ROE																						Fiyat/Kazanç Oranı

				2010		20%																				2010		9.76

				2011		16%																				2011		4.58

				2012		21.8%																				2012		7.31

				2013		20.1%																				2013		6.58

				2014		20.5%																				2014		10.45

				2015		22.2%																				2015		8.00

				2016		21.3%																				2016		7.91

				2017		13.8%																				2017		8.90

				2018		10.3%																				2018		6.45

				2019		6.1%																				2019		24.88

				2020		45.4%																				2020		5.49

				2022		50.2%																				2022		2.21

				2023		1.0%																				2023		5.45

				2024		0.8%																				2024		6.85



						Hisse Başına Kazanç																						ROA

				2010		0.68																				2010		10.0%

				2011		0.64																				2011		7.5%

				2012		1.17																				2012		11.6%

				2013		1.02																				2013		9.1%

				2014		1.14																				2014		9.0%

				2015		1.38																				2015		7.6%

				2016		1.11																				2016		4.9%

				2017		0.93																				2017		3.6%

				2018		0.67																				2018		2.8%

				2019		0.38																				2019		1.6%

				2020		5.24																				2020		14.6%

				2022		ERROR:#REF!																				2022		32.0%

				2023		34.31																				2023		0.5%

				2024		26.09																				2024		0.4%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Brüt Kar Marjı







2025	1Ç 2025	1Ç 2026	0.125	0.16169715813589636	0.13300524149712226	



EBIT Margin



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	4.5%	6.6%	4.6%	

Net Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	1.2%	1.4%	1.1%	

Wholesale Sales Volume2
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	162818	30105	32380	162,818	30,105	32,380	

Faaliyet Giderleri/Satışlar



2025	1Ç 2025	1Ç 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	

FAVÖK Marjı



2025	1Ç 2025	1Ç 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	

FVÖK Marjı



2025	1Ç 2025	1Ç 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	

Net Kar Marjı


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	

Toptan Satış Adedi2


2025	1Ç 2025	1Ç 2026	162818	30105	32380	

Gross Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.125	0.16169715813589636	0.13300524149712226	12.5%	16.2%	13.3%	

OpEx/Sales

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	8.0%	9.6%	8.7%	

EBITDA Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	5.8%	8.2%	6.6%	



FIN TABLE



				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL'000		3/31/26		3/31/25		Δ 				TL’000  		3Q 2024		3Q 2023		Δ 				3Q 2024		2Q 2023		Δ				TL’000  		3Ç 2024		3Ç 2023		Δ 				3Ç 2024		2Ç 2023		Δ

				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Toptan Satış Adetleri (Skoda hariç, Scania dahil)		32,380		30,105		8%		Manuel->		Wholesale Sales Volume 
(excl. Skoda, incl. Scania) 		32,957		37,955		-13%				32,957		35,457		-7%				Toptan Satış Adetleri 
(Skoda hariç, Scania dahil)		32,957		37,955		-13%				32,957		35,457		-7%

				Revenue		49,622,082		55,015,333		-10%				Revenue		49,622,082		55,015,333		-10%				Hasılat		49,622,082		55,015,333		-10%				Revenue		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				Hasılat		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				29458

				Direct Cost of Revenue 		(43,022,085)		(46,119,510)		-7%				Direct Cost of Revenue 		-43,022,085		-46,119,510		-7%				Satılan Malın Maliyeti  		(43,022,085)		(46,119,510)		-7%				Direct cost of revenue 		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				Satılan malın maliyeti  		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				6732

				Gross Profit		6,599,997		8,895,823		-26%				Gross Profit		6,599,997		8,895,823		-26%				Brüt Kar  		6,599,997		8,895,823		-26%				Gross profit		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				Brüt kar  		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				22726		Mar-18

				           Gross Profit Margin		13.3%		16.2%						Gross Profit Margin		13.3%		16.2%						Brüt Kar Marjı		13.3%		16.2%						Gross profit margin		12.5%		21.2%						12.5%		24.3%						Brüt kar marjı		12.5%		21.2%						12.5%		24.3%

				Total Operational Expenses		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses, net		-4,295,093		-5,278,248		-19%				Toplam Faaliyet Giderleri, net		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				Toplam Faaliyet Giderleri		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				63965

				EBIT		2,304,904		3,617,575		-36%				EBIT		2,304,904		3,617,575		-36%				Faaliyet Karı  (EBIT)		2,304,904		3,617,575		-36%				OpEx/Sales		6.4%		2.8%						6.4%		2.2%						Faaliyet Giderleri/ Satışlar		6.4%		2.8%						6.4%		2.2%						12480

				EBIT Margin		4.6%		6.6%						EBIT Margin		4.6%		6.6%						Faaliyet Karı Marjı (EBIT)		4.6%		6.6%						EBIT		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%				Faaliyet karı  (EBIT)		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%

				Income/Loss from Investing Activities, net		202,637		67,776		199%				Income/Loss from Investing Activities, net		202,637		67,776		199%				Yatırım Faaliyetlerinden Gelirler/Giderler, net		202,637		67,776		199%				EBIT margin		6.1%		18.4%						6.1%		22.1%						Faaliyet karı marjı (EBIT marjı)		6.1%		18.4%						6.1%		22.1%						51485		Jun-18

				Income/Loss from Associates		289,502		228,161		27%				Income/Loss from Associates		289,502		228,161		27%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		289,502		228,161		27%				Income from Investing Activities, net		135,671		44,308		206%				135,671		284,796		-52%				Yatırım faaliyetlerinden gelirler/giderler, net		135,671		44,308		206%				135,671		284,796		-52%				28759

				Net Monetary Position Gains/Losses		348,857		(789,638)		144%				Net Monetary Position Gains/Losses		348,857		-789,638		144%				Net Parasal Pozisyon Kazançları (Kayıpları)		348,857		(789,638)		144%				Income/Loss from Associates		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%																				34.8023

				Financial Income/Costs, net		(666,371)		(1,288,426)		-48%				Financial Income/Costs, net		-666,371		-1,288,426		-48%				Finansal Gelirler/Giderler, net  		(666,371)		(1,288,426)		-48%				Monetary Gain/Loss 		449,690		1,627,818		-72%				449,690		80,185		461%				Parasal Kazanç/Kayıp		449,690		1,627,818		-72%				449,690		80,185		461%																				20.845

				Profit Before Income Tax 		2,479,529		1,835,448		35%				Profit Before Income Tax 		2,479,529		1,835,448		35%				Vergi Öncesi Kar  		2,479,529		1,835,448		35%				Financial income/costs, net		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%				Finansal gelirler/giderler, net  		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%																				67%

				Tax Expense  		(1,915,425)		(1,088,277)		76%				Tax Expense  		-1,915,425		-1,088,277		76%				Vergi Gideri  		(1,915,425)		(1,088,277)		76%				Profit before income tax 		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%				Vergi Öncesi Kar  		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%

				Net Profit		564,104		747,171		-25%				Net Profit		564,104		747,171		-25%				Dönem Karı  		564,104		747,171		-25%				Tax expense  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%				Vergi Gideri  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%

				Net profit Margin		1.1%		1.4%						Net Profit Margin		1.1%		1.4%						Net Kar Marjı		1.1%		1.4%						Profit for the period		283,866		8,706,934		-97%				283,866		6,242,338		-95%				Dönem Karı  		283,866		8,706,934		-97%				283,866		6,242,338		-95%

																																		Net Profit Margin		0.7%		14.9%						0.7%		13.0%						Net kar marjı		0.7%		14.9%						0.7%		13.0%



				TL’000  		3/31/26		12/31/25		Δ				TRY’000  		3/31/26		12/31/25		Δ 				TL’000  		3/31/26		12/31/25		Δ

				ASSETS		144,420,966		143,458,420		1%				ASSETS		144,420,966		143,458,420		1%				VARLIKLAR		144,420,966		143,458,420		1%																																												0.302

				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		-15%

				Trade receivables  		14,481,745		19,129,791		-24%				Trade receivables  		14,481,745		19,129,791		-24%				Ticari Alacaklar		14,481,745		19,129,791		-24%																																								30.2%

				Inventories  		41,486,488		33,155,882		25%				Inventories  		41,486,488		33,155,882		25%				Stoklar		41,486,488		33,155,882		25%

				Financial Investments		3,530,664		3,531,531		-0%				Financial Investments		3,530,664		3,531,531		-0%				Finansal Yatırımlar		3,530,664		3,531,531		-0%

				Investments in equity accounted investees		12,952,065		12,911,093		0%				Investments in equity accounted investees		12,952,065		12,911,093		0%				Özkaynak yöntemine göre değ. yatırımlar		12,952,065		12,911,093		0%

				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Maddi ve maddi olmayan duran varlıklar		30,812,164		31,117,863		-1%

				Right of use asset		456,014		314,802		45%				Right of use asset		456,014		314,802		45%				Kullanım hakkı varlıkları		456,014		314,802		45%

				Investment property 		22,446,252		22,446,252		0%				Investment property 		22,446,252		22,446,252		0%				Yatırım amaçlı gayrimenkuller		22,446,252		22,446,252		0%

				Other1		13,043,817		14,737,647		-11%				Other1		13,043,817		14,737,647		-11%				Diğer1		13,043,817		14,737,647		-11%

				LIABILITIES 		75,565,664		68,510,440		10%				LIABILITIES 		75,565,664		68,510,440		10%				YÜKÜMLÜLÜKLER		75,565,664		68,510,440		10%

				Financial Liabilities  		32,793,478		33,826,709		-3%				Financial Liabilities  		32,793,478		33,826,709		-3%				Finansal Yükümlülükler		32,793,478		33,826,709		-3%

				Trade payables  		26,186,729		21,076,933		24%				Trade payables  		26,186,729		21,076,933		24%				Ticari Borçlar		26,186,729		21,076,933		24%

				Provisions		1,714,443		4,252,238		-60%				Provisions		1,714,443		4,252,238		-60%				Karşılıklar		1,714,443		4,252,238		-60%

				Other2		14,871,014		9,354,560		59%				Other2		14,871,014		9,354,560		59%				Diğer2		14,871,014		9,354,560		59%

				EQUITY		68,855,302		74,947,980		-8%				EQUITY		68,855,302		74,947,980		-8%				ÖZKAYNAKLAR		68,855,302		74,947,980		-8%

				1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Diğer varlıklar; ertelenmiş vergi varlığından, peşin ödenmiş giderlerden ve diğer dönen varlıklardan oluşmaktadır.

				2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Diğer yükümlülükler; dönem karı vergi yükümlülüğünden, ertelenmiş gelirlerden, çalışanlara sağlanan faydalar kapsamında borçlardan ve diğer kısa vadeli yükümlülüklerden oluşmaktadır. 
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FIN TABLE (2)



				Financial Liabilities										Financial Liabilities										Finansal Yükümlülükler

				TL'000		3/31/26		12/31/25		Δ%				TRY'000		3/31/26		12/31/25		Δ%				TL'000		3/31/26		12/31/25		Δ%

				Bank Liabilities, ST		22,282,643		21,414,409		4%				Bank Liabilities, ST		22,282,643		21,414,409		4%				Krediler, KV		22,282,643		21,414,409		4%

				Leases, ST		276,135		186,360		48%				Leases, ST		276,135		186,360		48%				Kiralama Yükümlülükleri, KV		276,135		186,360		48%

				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Krediler, UV		8,925,979		10,835,374		-18%

				Leases, LT		370,725		313,600		18%				Leases, LT		370,725		313,600		18%				Kiralama Yükümlülükleri, UV		370,725		313,600		18%

				Sell & Leaseback		937,996		1,076,966		-13%				Sell & Leaseback		937,996		1,076,966		-13%				Satış ve Geri Kiralama 		937,996		1,076,966		-13%

				Total		32,793,478		33,826,709		-3%				Total		32,793,478		33,826,709		-3%				Toplam		32,793,478		33,826,709		-3%





														Not 7		3/31/26		12/31/25								3/31/26		12/31/25

														Krediler, KV		22,282,643		21,414,409		4%				Kısa vadeli krediler (Not 7)		16,567,507		14,041,720

														Uzun vadeli krediler		8,925,979		10,835,374		-18%				Uzun vadeli kredilerin kısa vadeli kısmı (Not 7)		5,715,136		7,372,689

														Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360		48%

														Uzun vadeli kiralamalar		370,725		313,600		18%				Krediler, KV		22,282,643		21,414,409

														Satış ve Geri Kiralama		937,996		1,076,966		-13%

																												FORMÜLSÜZ, TAMAMEN MANUEL (ARDA GÖNDERİYOR)																																																														FORMÜLSÜZ, TAMAMEN MANUEL (ERCÜMENT)

														Toplam		32,793,478		33,826,709		-3%								Stoktaki Araç Sayısı																																																														1Q 2025		49.76%		49.76%		1Ç 2025		1Ç OLACAK

																												3/31/25		14,173		14.173																																																										1Q 2026		47.79%		47.79%		1Ç 2026

																												3/31/26		18,623		18.623																																																								31%























&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Weighted Average Cost of Financing for the Period in TRY



[CELLRANGE]



[CELLRANGE]

1Q 2025	1Q 2026	0.49759999999999999	0.47789999999999999	49.76%	47.79%	

Stoktaki Araç Adedi

[CELLRANGE]

[CELLRANGE]

45747	46112	14173	18623	 14.173   	 18.623   	

31.12.2025	[CELLRANGE]

Krediler, KV	21414409	21.414.409	31.03.2026	[CELLRANGE]

Krediler, KV	22282643	22.282.643	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, KV	186360	186.360	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, KV	276135	276.135	

31.12.2025	[CELLRANGE]

Krediler, UV	10835374	10.835.374	31.03.2026	[CELLRANGE]

Krediler, UV	8925979	8.925.979	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, UV	313600	313.600	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, UV	370725	370.725	

31.12.2025	[CELLRANGE]


Satış ve Geri Kiralama 	1076966	1.076.966	31.03.2026	[CELLRANGE]


Satış ve Geri Kiralama 	937996	937.996	

31.12.2025	[CELLRANGE]


Toplam	33826709	33.826.709	31.03.2026	[CELLRANGE]

Toplam	32793478	32.793.478	

31.12.2025	[CELLRANGE]

Bank Liabilities, ST	21414409	21,414,409	31.03.2026	[CELLRANGE]

Bank Liabilities, ST	22282643	22,282,643	

31.12.2025	[CELLRANGE]

Leases, ST	186360	186,360	31.03.2026	[CELLRANGE]


Leases, ST	276135	276,135	

31.12.2025	[CELLRANGE]

Bank Liabilities, LT	10835374	10,835,374	31.03.2026	[CELLRANGE]

Bank Liabilities, LT	8925979	8,925,979	

31.12.2025	[CELLRANGE]

Leases, LT	313600	313,600	31.03.2026	[CELLRANGE]


Leases, LT	370725	370,725	

31.12.2025	[CELLRANGE]


Sell 	&	 Leaseback	1076966	1,076,966	31.03.2026	[CELLRANGE]


Sell 	&	 Leaseback	937996	937,996	

31.12.2025	[CELLRANGE]


Total	33826709	33,826,709	31.03.2026	[CELLRANGE]

Total	32793478	32,793,478	

Number of Vehicles

[CELLRANGE]

[CELLRANGE]

45747	46112	14173	18623	14,173	 18,623   	

TL Krediler İçin Ağırlıklı Ortalama Finansman Maliyeti 

[CELLRANGE]

[CELLRANGE]

1Ç 2025	1Ç 2026	0.49759999999999999	0.47789999999999999	49,76%	47,79%	



EPU2



				TL’000  		12/31/23		12/31/22		Δ 2023/2022														TL’000  		12/31/23		12/31/22		Δ 2023/2022

				Associates																				İştirakler

				VDF Servis		118,880		124,091		-4%														VDF Servis		118,880		124,091		-4%

				Doğuş Sigorta		(24,697)		(11,232)		120%														Doğuş Sigorta		(24,697)		(11,232)		120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		-71%														Yüce Auto (Škoda)		(66,069)		(224,251)		-71%

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%														TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				Doğuş Teknoloji		(12,647)		(9,090)		39%														Doğuş Teknoloji		(12,647)		(9,090)		39%

				Total		289,502		228,161		27%														Toplam		289,502		228,161		27%



				TL’000  		12/31/23		12/31/22																TL’000  		12/31/23		12/31/22

				Associates																				İştirakler

				Doğuş Sigorta		278,884		303,580																Doğuş Sigorta		278,884		303,580

				VDF Servis		9,295,044		9,190,614																VDF Servis		9,295,044		9,190,614

				Yüce Auto (Škoda)		688,461		982,374																Yüce Auto (Škoda)		688,461		982,374

				Doğuş Teknoloji		568,621		580,982																Doğuş Teknoloji		568,621		580,982

				Joint Arrangements																				İş Ortaklıkları

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543																TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543

				Total		12,952,065		12,911,093																Toplam		12,952,065		12,911,093



				AŞAĞIDA SIRALAMA İÇİN TEKRARDAN OLUŞTURULAN TABLOLAR VAR





				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				Associates										Associates										İştirakler

				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%

				Doğuş Teknoloji		(12,647)		(9,090)		-39%				Doğuş Teknoloji		-12,647		-9,090		-39%				Doğuş Teknoloji		(12,647)		(9,090)		-39%

				Doğuş Sigorta		(24,697)		(11,232)		-120%				Doğuş Sigorta		-24,697		-11,232		-120%				Doğuş Sigorta		(24,697)		(11,232)		-120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		71%				Yüce Auto (Škoda)		-66,069		-224,251		71%				Yüce Auto (Škoda)		(66,069)		(224,251)		71%

				Total		289,502		228,161		27%				Total		289,502		228,161		27%				Toplam		289,502		228,161		27%

				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				TRY’000  		3/31/26		12/31/25		Δ 				TRY’000  		3/31/26		12/31/25		Δ 

				Associates										Associates

				VDF Servis		9,295,044		9,190,614		1%				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%				Doğuş Sigorta		278,884		303,580		-8%

				Business Partnerships										Business Partnerships

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%

				Total		12,952,065		12,911,093		0%				Total		12,952,065		12,911,093		0%

				TL’000  		3/31/26		12/31/25		Δ 

				İştirakler

				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%

				İş Ortaklıkları

				TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543		14%

				Toplam		12,952,065		12,911,093		0%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




FIN GID



				TL’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				Financing Cost, net		666,371		1,288,426		-48%				Financing Cost, net		666,371		1,288,426		-48%				Finansman Giderleri, net		666,371		1,288,426		-48%

				Financial Expenses		2,099,584		2,121,230		-1%		kontrol		Financial Expenses		2,099,584		2,121,230		-1%				Finansman Giderleri		2,099,584		2,121,230		-1%

				Interest Expense on Borrowings		1,668,723		887,631		88%		79%		Interest Expense on Borrowings		1,668,723		887,631		88%				Borçlanma Faizleri		1,668,723		887,631		88%

				Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%		10%		Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%				Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				Commission Expenses on Letters of Guarantee		88,054		74,163		19%		4%		Commission Expenses on Letters of Guarantee		88,054		74,163		19%				Teminat Mektubu Giderleri		88,054		74,163		19%

				Interest Expense on Lease Liabilities		62,870		46,123		36%		3%		Interest Expense on Lease Liabilities		62,870		46,123		36%				Kiralama İşlemlerinden Doğan Faiz Giderleri		62,870		46,123		36%

				Other1		69,860		69,956		-0%		3%		Other1		69,860		69,956		-0%				Diğer1		69,860		69,956		-0%

				Financial Incomes		1,433,213		832,804		72%				Financial Incomes		1,433,213		832,804		72%				Finansman Gelirleri		1,433,213		832,804		72%

				Interest Revenue		1,433,213		832,804		72%				Interest Revenue		1,433,213		832,804		72%				Faiz Gelirleri		1,433,213		832,804		72%

				Foreign Exchange Income From Derivative Transactions		0		0		0%				Foreign Exchange Income From Derivative Transactions		0		0		0%				Türev İşlemlerden Doğan Kur Farkı Geliri		0		0		0%

				1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.



		*		Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ

				Working capital 		61,180		58,399		5%														İşletme Sermayesi		61,180		58,399		5%

				Net Cash Position1		(27,953)		(28,281)		-1%														Net Nakit Pozisyon1		(27,953)		(28,281)		-1%

				Receivables Turnover Days 		27		25		7%														Alacak Devir Süresi (Gün)		27		25		7%

				Inventory Turnover Days		88		49		79%														Stok Devir Süresi (Gün)		88		49		79%

				Payables Turnover Days		56		31		78%		59		0										Borç Devir Süresi (Gün)		56		31		78%				787,400		629,951

				1 Net Cash Position = Cash and Cash Equivalents - Bank Borrowings - Employee Benefit Obligations								43												1 Net Nakit Pozisyon = Nakit ve Nakit Benzerleri - Banka Kredileri - Çalışanlara Sağlanan Faydalar Kapsamında Borçlar										0.55%		0.44%



				Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ				0.11%

				CapEx (mio TRY)		738		1,030		-28%														Yatırım Tutarı (CAPEX, mn TL)		738		1,030		-28%

				ROA		0.4%		0.5%		-0%		0.4%		0.5%										ROA		0.4%		0.5%		-0%

				ROE		0.8%		1.0%		-0%		0.8%		1.0%										ROE		0.8%		1.0%		-0%

				2 Cash outflow by acquisition of property, plant and equipment and intangible assets.																				2 Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.





		capex/total assets

				1%

				1%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Breakdown of Financial Expenses as of 1Q 2026

80%

10%

4%

3%

[CELLRANGE]



Interest Expense on Borrowings	Foreign Exchange Losses on Borrowings	Commission Expenses on Letters of Guarantee	Interest Expense on Lease Liabilities	Other1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	



31.12.2025	

ROE	9.9691946333977256E-3	31.03.2026	

ROE	8.1926007673308893E-3	



Breakdown of Efficiency Ratios



31.12.2025	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	26.630467283698415	87.992993133642869	55.542148207135938	





31.12.2025	

CapEx (mio TRY)	1030.434	31.03.2026	

CapEx (mio TRY)	738.32299999999998	



31.12.2025	[CELLRANGE]

ROA	5.2082756801587523E-3	0.5%	31.03.2026	[CELLRANGE]

ROA	3.9059702730419358E-3	0.4%	

31.12.2025	[CELLRANGE]

ROE	9.9691946333977256E-3	1.0%	31.03.2026	[CELLRANGE]

ROE	8.1926007673308893E-3	0.8%	

1Ç 2026 İtibarıyla Finansal Giderler Kırılımı
80%
10%
4%
3%
[CELLRANGE]

Borçlanma Faizleri	Kredi Kur Farkı Gideri	Teminat Mektubu Giderleri	Kiralama İşlemlerinden Doğan Faiz Giderleri	Diğer1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	

Finansal Verimlilik Oranlarının Kırılımı

31.12.2025	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	26.630467283698415	87.992993133642869	55.542148207135938	


31.12.2025	
Yatırım Tutarı (CAPEX, mn TL)	1030.434	31.03.2026	
Yatırım Tutarı (CAPEX, mn TL)	738.32299999999998	

31.12.2025	
ROA	5.2082756801587523E-3	31.03.2026	
ROA	3.9059702730419358E-3	



FİNANSAL BİLGİLER

				5/11/26



				Milyon TL		03M 2026		03M 2025		Δ		2025		2024		2023		2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008



				DOAS Hisse Fiyatı (TL) (normal)		178.72		187.04		-4%		188.10		193.80		257.00		172.52		34.48		28.74		9.52		4.34		8.24		8.78		11.02		11.95		6.70		8.58		2.95		6.62		4.84		1.77		8.75

				Mcap (TL)		39,319		41,148		-4%		41,382		42,636		56,540		37,954		9,636		6,323		2,094		955		1,813		1,932		2,424		2,629		1,474		1,888		649		1,456		532		195		963

				Mcap (USD)		886		1,090		-19%		966		1,208		1,921		2,030		723		852		353		181		481		549		831		1,130		692		1,062		344		947		358		128		830

				P/E		6.85

Support: Support:
Formül var.		5.45

Support: Support:
Formül var.		26%		13.17		5.59		2.69		2.21		3.72		5.49		24.88		6.45		8.90		7.91		8.00		10.45		6.58		6.69		3.79		8.08		14.44				11.83

				EV/EBITDA 		20.57		15.28

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.		35%		4.48		2.46		2.14		2.24		2.83		5.11		6.35		5.41		8.33		9.36		8.65		10.05		6.80		7.06		3.97		6.75		9.68		11.20		8.39

				EPS		26.09		34.31		24%		14.28		34.70		95.59		78.19		11.78		5.24		0.38		0.67		0.93

				EV		66,900.81		68,861.59

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		-3%		66,566.58		45,326.81		59,676.84		39,557.58		9,254.71		8,054.12		3,884.11		3,299.57		4,681.25

				EUR/TRY 		50.9294		40.7019		25%		50.2859		36.7362		32.5739		19.9349		15.0867		9.1164		6.6621		6.0422		4.5155		3.7099		3.1838		2.8272		2.9344		2.3452		2.4438		2.0551		2.1427		2.1332		1.7060

				USD/TRY 		44.3961		37.7656		18%		42.8457		35.2803		29.4382		18.6983		13.3290		7.4194		5.9400		5.2810		3.7719		3.5192		2.9181		2.3269		2.1304		1.7776		1.8889		1.5376		1.4873		1.5218		1.1593

																		0.0

				DOAS Toptan Satış adetleri (Skoda dahil, ODD) *		41,132		38,940		6%		208,170		189,094		174,577		104,844		118,770		126,095		76,004		105,268		184,692		213,185		205,593		155,995		155,056		126,636		113,556		89,200		50,981		55,135		70,809		25,069		30,459

				DOAS Pazar Payı (Toptan LV + HCV))		14.7%		13.5%				15.1%		15.5%		14.1%		13.4%		15.9%		15.6%		15.9%		17.2%		18.9%		21.1%		20.5%		19.7%		17.6%		15.6%		12.5%		11.2%		9.0%		10.7%		11.7%

				DOAS Toptan Satış adetleri (Skoda hariç, ODD) *		32,380		30,105		8%		162,818		145,368		138,303		85,928		94,839		100,130		61,404		84,843		159,978		183,171		182,593		140,573		141,556		115,376		104,637		81,681		47,236		50,771

				DOAS Pazar Payı (Skoda hariç, Toptan LV + HCV))		11.5%		10.4%				11.9%		11.9%		11.2%		11.0%		12.7%		12.4%		12.9%		13.9%		16.4%		18.1%		18.2%		17.7%		16.1%		14.3%		11.5%		10.2%		8.3%		9.9%

				DOAS Pazar Payı (Retail LV)		12.9%		13.3%				15.1%		14.9%		13.7%		13.3%		16.4%		15.4%		16.7%		18.1%		18.9%		21.0%		20.6%		20.1%		17.8%		15.8%		12.6%		11.3%		8.9%		10.6%		11.8%

				Filo VW Binek Satış Oranı %		8.4%		6.9%				9.4%		7.3%		20.0%		19.6%		12.6%		21.4%		16.4%		30.6%		33.9%		31.0%		27.8%		32.3%		33.5%

				Filo VW Ticari Satış Oranı %		14.3%		18.8%				13.8%		12.6%		13.0%		10.0%		19.7%		16.1%		12.3%		29.6%		32.4%		32.6%		38.7%		35.9%		31.0%																						12/31/23		9M 2021		9M 2022		12/31/22

																		0

				Ciro		49,622.1		55,015.3		-10%		255,780.8		188,374.5		149,244.9		88,487.1		24,306.2		18,900.1		9,844.1		10,688.5		13,220.4		11,925.2		10,889.2		7,692.7		6,602.7		5,132.3		4,808.3		3,428.3		2,129.5		2,144.1		2,552.1		ERROR:#REF!		ERROR:#REF!				fin.borçlar		32,793						33,827

				SMM		-43,022.1		-46,119.5		-7%		-223,856.3		-158,142.0		-117,114.9		-70,014.7		-20,784.7		-16,425.1		-8,574.4		-9,387.4		-11,919.4		-10,772.3		-9,780.6		-6,819.7		-5,853.0		-4,418.9		-4,211.3		-2,943.4		-1,827.6		-1,853.1		-2,199.5		ERROR:#REF!		ERROR:#REF!

				Brüt Kar		6,600.0		8,895.8		-26%		31,924.6		30,232.5		32,129.9		18,472.5		3,521.5		2,475.1		1,269.7		1,301.1		1,301.0		1,152.9		1,108.6		873.0		749.6		713.4		596.9		484.9		301.9		291.1		352.6		ERROR:#REF!		ERROR:#REF!

				Brüt Kar Marjı		13.3%		16.2%				12.5%		16.0%		21.5%		20.9%		14.5%		13.1%		12.9%		12.2%		9.8%		9.7%		10.2%		11.3%		11.4%		13.9%		12.4%		14.1%		14.2%		13.6%		13.8%		ERROR:#REF!		ERROR:#REF!

																		0.0

				Faaliyet Giderleri		-4,295.1		-5,278.2		-19%		-20,418.4		-13,988.8		-5,499.0		-1,757.8		-428.8		-1,030.6		-783.6		-774.4		-827.0		-726.9		-662.0		-546.8		-442.1		-407.1		-356.6		-283.1		-224.3		-268.4		-260.2		ERROR:#REF!		ERROR:#REF!

				Pazarlama, Satış ve Dağıtım		-1,247.9		-1,102.6		13%		-6,474.1		-5,000.6		-3,185.1		-1,805.9		-433.1		-264.7		-222.5		-284.4		-335.4		-328.5		-288.0		-237.1		-200.9		-177.1		-150.3		-121.2		-84.5		-117.9		-117.9		ERROR:#REF!		ERROR:#REF!

				Genel Yönetim		-2,585.7		-4,582.6		-44%		-12,790.9		-9,872.6		-4,885.7		-3,585.5		-758.8		-613.0		-438.8		-390.6		-414.7		-394.7		-310.3		-257.3		-204.5		-176.0		-154.1		-126.8		-121.2		-133.3		-114.1		ERROR:#REF!		ERROR:#REF!

				Garanti,net		-551.9		-334.0		65%		-1,301.1		-823.1		-598.4		-429.1		-133.8		-100.4		-139.0		-117.3		-98.0		-87.1		-75.5		-59.9		-68.3		-56.6		-39.5		-31.2		-25.0		-24.7		-32.8		ERROR:#REF!		ERROR:#REF!

				Diğer Faaliyet Gelir (+)/Gider(-)		90.4		740.9		-88%		147.7		1,707.5		3,170.2		4,062.7		897.0		-52.6		16.8		17.9		21.1		83.3		11.8		7.5		31.6		2.6		-12.7		-4.0		6.4		7.5		4.6		ERROR:#REF!		ERROR:#REF!

				Faal.Gid./Ciro (OpEx/Sales)		8.7%		9.6%				8.0%		7.4%		3.7%		2.0%		1.8%		5.5%		8.0%		7.2%		6.3%		6.1%		6.1%		7.1%		6.7%		7.9%		7.4%		8.3%		10.5%		12.5%		10.2%		ERROR:#REF!		ERROR:#REF!

				OpEx/Sales (diğer faaliyetlerden gelir/gider hariç)		8.8%		10.9%				8.0%		8.3%		5.8%		6.3%		5.5%		5.2%		8.1%		7.4%		6.4%		6.8%		6.2%		7.2%		7.2%		8.0%		7.2%		8.1%		10.8%		12.9%		10.4%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				Faaliyet Karı (EBIT)		2,304.9		3,617.6		-36%		11,506.1		16,243.7		26,630.9		16,714.6		3,092.7		1,444.5		486.1		526.7		474.0		426.0		446.6		326.2		307.5		306.3		240.3		201.8		77.6		22.7		92.3		ERROR:#REF!		ERROR:#REF!

				EBIT Marjı		4.6%		6.6%				4.5%		8.6%		17.8%		18.9%		12.7%		7.6%		4.9%		4.9%		3.6%		3.6%		4.1%		4.2%		4.7%		6.0%		5.0%		5.9%		3.6%		1.1%		3.6%		ERROR:#REF!		ERROR:#REF!

																		0.0%

				EBITDA		3,252.3		4,507.9		-28%		14,864.8		18,448.0		27,846.6		17,647.2		3,274.9		1,575.2		612.1		609.8		556.3		491.8		496.2		364.7		338.1		330.5		260.1		222.4		96.1		41.7		110.1		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı		6.6%		8.2%				5.8%		9.8%		18.7%		19.9%		13.5%		8.3%		6.2%		5.7%		4.2%		4.1%		4.6%		4.7%		5.1%		6.4%		5.4%		6.5%		4.5%		1.9%		4.3%		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı (diğer faaliyetlerden gelir/gider hariç)		6.4%		6.8%				5.8%		8.9%		16.5%		15.4%		9.8%		8.6%		6.0%		5.5%		4.0%		3.4%		4.4%		4.6%		4.6%		6.4%		5.7%		6.6%		4.2%		1.6%		4.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				İştiraklerden Kar/Zarar		289.5		228.2		27%		1,668.2		-877.9		3,920.9		1,861.4		440.5		247.8		142.6		60.8		80.9		98.8		43.4		82.7		28.9		57.1		2.5		22.0		4.1		-36.1		16.1		ERROR:#REF!		ERROR:#REF!								     VDTF		3.068

				Yüce Auto		-66.1		-224.3		-71%		113.7		360.5		1,640.9		714.2		77.7		68.7		11.6		9.3		16.5		7.8		5.9		9.6		3.2		1.3		1.1		3.7		0.2		-1.9				ERROR:#REF!		ERROR:#REF!

				VDTF		0.0		0.0		0%		0.0		0.0		0.0		0.0		13.4		24.3		-25.1		-17.2		23.5		40.7		-7.6		22.7		25.8		14.1		7.3		2.2		3.1		-7.1				ERROR:#REF!		ERROR:#REF!

				Leaseplan						0%								0												0.0		0.0		30.6		-7.6		23.0		-2.4		8.0		-0.2		-3.2

				VDF Servis holding		118.9		124.1		-4%		854.7		-2,203.3		1,564.7		891.0		133.9		26.9		25.8		25.3		13.0		14.7		12.3		6.1		5.8		3.4		2.0

				Doğuş Sigorta		-24.7		-11.2		120%		-0.9		18.1		19.0		-3.9		5.1		1.7		0.9		1.7		1.4		1.6		1.9		1.3		1.1		0.7		0.7		0.3		0.2		-0.1				ERROR:#REF!		ERROR:#REF!

				TÜVTÜRK Grubu		274.0		348.6		-21%		657.8		830.1		652.3		267.0		206.0		132.8		122.9		45.0		32.1		31.0		32.5		19.8		8.5		18.7		1.2		8.5		5.7		-21.9				2.58		ERROR:#REF!

				Meiller Doğuş		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-1.8		2.9		-1.7		-1.9		-2.1		-2.8		-7.3		-0.6		-3.6		-1.6				0.0		0.0

				Krone Doğuş						0%								0.0												0.0		0.0		-5.6		-6.4		-1.6		-0.2		-0.2		-1.2		-0.4

				Doğuş Bilgi İşlem ve Teknoloji		-12.6		-9.1		39%		42.9		116.7		44.0		-6.9		4.4		-6.5		6.4		-3.3		-3.7		0.3		0.2		0.1		0.7		0.4												ERROR:#REF!		ERROR:#REF!

																		0.0

				Finansal Gelir/Gider Net		-666.4		-1,288.4		-48%		-7,403.3		-1,944.0		-5,191.2		-2,417.9		-596.5		-418.6		614.8		-493.7		-349.2		-272.7		-171.5		-123.4		-67.8		-59.0		-62.8		-31.1		-40.4		-121.9		-33.1		ERROR:#REF!		ERROR:#REF!

				Safi Finansman Net		-1,826.6		-1,031.8		77%		-6,813.4		-2,886.0		-1,892.0		-1,617.5		-624.3		-426.4		601.4		-497.1		-349.1		-271.1		-167.9		-122.1		-64.1		-59.0		-48.1		-35.6		-39.2		-42.2		-34.0		ERROR:#REF!		ERROR:#REF!

				Kredi Kur Farkı Net		-210.1		-1,043.4		-80%		-3,363.3		-1,204.8		-3,973.4		-948.3		0.0		-13.9		56.7		-11.1		-0.1		-1.6		-3.6		-1.3		-3.7		0.0		-14.7		4.4		-1.1		-79.8		0.8		ERROR:#REF!		ERROR:#REF!

				Kiralama işlemlerinden doğan faizler		-62.9		-46.1		36%		-171.1		-78.3		-33.0		-21.4		-27.0		-28.1		30.1

				Finansal Giderler(net)/Ciro		1.3%		2.3%				2.9%		1.0%		3.5%		2.7%		-2.5%		2.2%		6.2%		4.6%		2.6%		2.3%		1.6%		1.6%		1.0%		1.1%		1.3%		0.9%		1.9%		5.7%		1.3%

																		0.0

				Vergi Öncesi Kar/(Zarar)		2,479.5		1,835.4		35%		6,490.6		12,698.4		25,880.2		17,694.6		2,968.6		1,287.7		57.2		148.8		226.1		275.1		365.4		296.3		275.9		310.4		180.0		192.7		41.4		-135.3		75.2		ERROR:#REF!		ERROR:#REF!

				Vergi  		-1,915.4		-1,088.3		76%		-3,412.2		-5,055.4		-6,118.1		-1,829.8		-632.5		-245.8		19.5		-14.4		-42.4		-37.2		-62.9		-43.2		-51.2		-51.7		-37.8		-43.1		-10.8		25.2		-11.8		ERROR:#REF!		ERROR:#REF!

				Net Kar/(Zarar)		564.1		747.2		25%		3,078.4		7,643.0		19,762.2		15,864.8		2,336.1		1,041.9		76.8		134.4		183.7		237.9		302.4		253.1		224.7		258.7		142.2		149.5		30.6		-110.1		63.5		ERROR:#REF!		ERROR:#REF!

				Net Kar Marjı		1.1%		1.4%				1.2%		4.1%		13.2%		17.9%		9.6%		5.5%		0.8%		1.3%		1.4%		2.0%		2.8%		3.3%		3.4%		5.0%		3.0%		4.4%		1.4%		-5.1%		2.5%

				Azınlık Payı		-9.9		-7.7				-62.7		50.7		140.1		252.0		4.5		4.5		1.0		1.2		0.5		0.3		-0.5		1.4		0.8		0.5		0.5		0.3		-0.0		-0.5		-0.8		ERROR:#REF!		ERROR:#REF!

				Effective Tax Rate		77.2%		59.3%				52.6%		39.8%		23.6%		10.3%		21.3%		19.1%		34.1%		9.7%		18.8%		13.5%		17.2%		14.6%		18.5%		16.7%		21.0%		22.4%		26.2%		18.6%		15.7%

																		0

				Kur Farkı ve İştirakler Hariç VÖK		1,980		564		251%		1,459		12,371		17,986		14,885		2,528		1,054		-142		77		145		178		326		215		251		253		192		166		38		-19		58		ERROR:#REF!		ERROR:#REF!

																		0



				Özkaynaklar		68,855.3		74,948.0		-8%		68,109.7		55,738.5		41,845.6		31,621.0		4,363.7		2,295.7		1,252.5		1,307.9		1,327.4		1,118.7		1,362.9		1,236.3		1118.1		1186.9		872.5		737.5		533.1		351.8		542.6		ERROR:#REF!		407.9

																		0.0

						03M 2026		03M 2025				12M 2025

				İş Kolu Brüt Karlılıkları														0.0%

				VW Binek		6.4%		8.7%				6.6%		9.5%		17.6%		19.5%		9.2%		7.8%		5.4%		5.4%		3.4%		4.2%		4.9%		6.2%		6.6%		10.6%		7.9%		8.7%		8.0%		5.9%		9.5%		7.7%		4.2%

				VW Ticari		11.0%		13.1%				16.3%		22.0%		24.0%		17.3%		11.1%		8.7%		5.3%		4.5%		5.6%		5.4%		5.8%		5.4%		5.6%		6.3%		6.4%		8.9%		4.3%		5.2%		7.0%		4.8%		4.5%

				Audi		8.6%		16.1%				11.1%		14.8%		19.9%		18.6%		12.1%		10.5%		9.2%		8.9%		9.4%		9.0%		8.0%		9.2%		7.4%		7.0%		8.7%		8.6%		8.9%		9.7%		10.6%		8.2%		9.9%

				Seat & Cupra		5.1%		5.9%				3.9%		7.4%		14.1%		17.1%		8.2%		7.4%		5.4%		3.4%		4.4%		3.8%		4.1%		3.6%		3.4%		5.2%		4.2%		6.6%		5.5%		6.8%		5.9%		6.8%		6.5%

				Porsche		19.4%		22.3%				20.5%		22.9%		34.0%		29.3%		24.9%		24.9%		17.2%		13.9%		11.5%		11.9%		9.6%		10.6%		10.5%		10.2%		13.3%		12.2%		10.3%		12.5%		12.3%		9.9%		12.2%

				Bentley&Lamborghini		9.6%		9.4%				12.7%		10.5%		18.5%		20.0%		16.1%		14.1%		17.0%		19.8%		17.6%		16.3%		18.0%		17.5%		17.9%		17.1%		13.1%		11.9%		13.7%		10.4%		6.9%		14.1%		9.9%

				Scania Araç		16.9%		13.8%				14.6%		19.9%		27.0%		19.8%		10.4%		9.8%		2.8%		5.9%		6.3%		6.4%		6.2%		7.5%		9.8%		10.4%		11.1%		12.5%		9.7%		8.7%		12.1%		8.2%		0.093

				Scania YP & Gebze Servis		35.4%		35.0%				37.8%		17.9%		25.0%		40.3%		35.8%		31.5%		24.7%		31.1%		30.5%		28.9%		31.1%		29.2%		35.3%		36.0%		40.1%		34.5%		37.1%		36.0%				32.7%		0.364

				Krone																										-7.2%		1.3%		4.7%		6.6%		6.3%		7.7%		6.2%		5.3%		6.6%		7.6%		6.2%		8.7%

				Meiller		6.9%		7.2%				6.4%		6.2%		20.9%												9.9%		-11.5%		4.5%		2.6%		3.7%		4.1%		5.2%		7.6%		-9.0%		8.4%		4.2%		-1.7%		11.2%

				Wielton		2.2%		8.6%				9.1%		9.6%		8.6%

				DOD		2.6%		2.7%				2.7%		2.7%		5.6%		8.0%		5.9%		3.3%		2.4%		3.2%		4.3%		4.5%		4.3%		4.6%		3.3%		1.0%

				Deniz Motorları														29.2%		25.1%		22.7%		21.9%		17.4%		16.4%		13.7%		12.4%		9.0%		8.5%		10.6%		14.4%		13.2%		13.3%		15.3%		8.3%		13.5%		15.8%

				Thermoking		15.7%		16.8%				15.4%		14.3%		15.9%		19.5%		18.2%		13.1%		10.7%		12.3%		12.1%		13.1%		13.5%		13.9%		9.4%		10.9%		10.9%		8.8%		11.0%						16.9%

				Doğuş Marine Services		22.6%		12.2%				24.2%		17.1%		26.7%		24.8%		-33.8%

				Mate Bike		22.3%		-				18.1%

				Yedek Parça		39.5%		39.3%				39.2%		36.5%		38.4%		35.6%		35.3%		33.9%		35.2%		35.6%		34.8%		34.6%		35.6%		36.0%		36.8%		37.2%		33.4%		37.4%		34.1%		37.9%		39.2%		34.6%		37.4%

				Doğuş Oto														0.0%																										10.7%		10.1%		7.7%		11%		9.7%

																		0

																		0

				CAPEX (Maddi Duran VarlıkYatırımı)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): CAPEX RAKAMLARI TANGIBLE VE INTANGIBLE OLARAK ALINIYOR 		738		1,030		-28%		4652		4449		1889		2422		404		190		67		210		328		226		185		115		93		108		133		29		54		60		113		ERROR:#REF!		ERROR:#REF!

				Ortaklıklara Sermaye Artışı Katılımı														0														-9		-9		0		-10		-8		-		12		31		31		6.2		20.6

						03M 2026		03M 2025				12M 2025

				Alacak Devir Hızı (gün)		27		25				25		31		31		23		15		20		28		22		38		37		37		35		34		32		27		26		26		20		24

				Stok Devir Hızı (gün)		88		49				49		36		33		37		35		61		40		53		44		56		45		30		32		40		48		50		59		129		51

				Borç Devir Hızı (gün)		56		31				31		33		27		32		22		41		30		22		19		26		19		19		20		27		30		39		43		147		55

				Net Debt/EBITDA		212.0%		614.8%				1.7		0.1		0.1		0.1		-0.1		1.1		2.9		3.8		5.1		5.4		3.7		2.8		2.4		1.7		2.1		1.4		4		5.6		1.2

				Net Finansal Borç/Özkaynaklar		0.40		0.37				0.4		0.0		0.1		0.1		-0.1		0.8		1.4		1.8		2.1		2.4		1.4

				Net Nakit Pozisyon		-27953
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				ROA		0.4%		0.5%				2.4%		8.3%		29.1%		32.0%		23.9%		14.6%		1.6%		2.8%		3.6%		4.9%		7.6%		9.0%		9.1%		11.6%		7.5%		10.0%		2.5%		-7.6%		5.5%

				ROE		0.8%		1.0%				4.5%		13.7%		47.2%		50.2%		53.5%		45.4%		6.1%		10.3%		13.8%		21.3%		22.2%		20.5%		20.1%		21.8%		16.3%		20.3%		5.7%		-31.3%		11.7%

				Operating Cash Flow		122.1		122.1				122.1		122.1		122.1		122.1				122.1		122.1		122.1		122.1		122.1		-   488.9		202.8		56.3		230.2

				Free Cash Flow		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3		-   177.3		-   693.2		52.3		-   44.1		108.7

				WACC		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%		12.4%		11.6%		8.2%		11.0%		7.4%		11.2%		4.1%		9.8%		18.9%		13.3%

				Cost of Debt		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%		10.4%		10.7%		8.0%		10.1%		6.2%		11.8%		2.0%		10.8%		20.6%		12.0%

				Cost of Equity		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%		13.6%		13.2%		11.5%		5.7%		5.3%		8.0%		6.0%		6.5%		16.9%		17.7%

																		0

						03M 2026		03M 2025				12M 2025		12M 2024				12M 2022

				VDF Performans (2014 itibariyle Scania ve Man dahildir.)														0

				Kredi Adedi (Yeni)		5,786		7,934		-27%		40,000		33,357		18,292		16,012		32,962		37,394		30,102		54,776		67,752		77,313		78,111		58,338		60,180		51,177		41,562		27,166		20,009		25,219		38,762		10,224		14,833

				Portfolio Adedi (VDF-Scania-Man dahil)		37,886		38,757		-2%		38,941		37,366		28,341		37,270		55,012		61,237		80,211		129,945		147,671		160,727		146,046		121,905		111,783		91,257		68,206		54,832		61,200		81,141		98,431

				Scania Portfolio Adedi		415		238		74%		452		240		521		651		898		1,263		1,920		2.901  		3,217		2,797

				Man Portfolio Adedi		317		244		30%		334		224		252		539		1,099		1,614		2,565		3.547  		3,836		4,196

				Penetrasyon Oranı %		16.4%		21.0%				18.9%		17.9%		10.0%		11.2%		26.1%		30.2%		37.94%		43.93%		35.0%		36.5%		33.0%		33.0%		35%		36%		34%		29%		34%		36%		39%		33%		17%

				Pazar Payı (Tüketici Finansmanı Şirk. arasında)		18.3%		16.1%				19.6%				12.7%		14.2%		21.6%		26.8%		28.90%		16.00%		14.7%								24%		23%		21%		21%		30%		34%		42%		11%		13.5%

				VDF Faiz Oranı (Banka)		3.9%		4.4%				4.3%		4.5%		4.6%		2.8%		2.5%		1.6%		1.39%		2.66%		1.45%		1.13%		1.19%		1.02%		0.96%		0.92%		1.29%		0.99%		1.14%		2.06%		1.49%

				NPL Ratio (All inclusive)		2.4%		1.1%		111%		2.4%		0.9%		0.4%		1.7%		1.4%		2.7%		8.77%		6.12%		3.0%		4.8%		6.0%		2.4%		2.5%		2.7%		2.8%		6.3%		9.0%		6.0%		3.2%

				VW Group NPL Ratio		2.4%		1.1%		110%		2.3%		1.0%		0.4%		0.3%		0.5%		0.9%		2.30%		3.30%		1.05%		1.9%		2.0%		1.7%

				Scania NPL Ratio		1.8%		1.3%		39%		1.0%		0.9%		0.0%		0.1%		1.6%		4.6%		14.14%		10.99%		3.89%		5.5%		8.8%		14.1%

				MAN NPL Ratio		2.8%		0.6%		347%		4.7%		1.8%		2.5%		39.2%		12.5%		18.6%		23.54%		20.05%		15.00%		24.8%		31.7%

				VDF Sigorta Penetrasyonları														0

				Kasko

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların kasko adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.7%		52.4%				52.7%		49.9%		46.2%		46.9%		53.1%		48.8%		44.4%		45.3%		33.5%		33.4%		31.4%		30.9%		23.5%

				Trafik

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.0%		52.9%				52.0%		52.3%		54.5%		55.3%		56.8%		52.6%		48.7%		50.7%		39.2%		33.2%		34.1%		33.2%		28.6%

				EW (Uzatılmış Garanti)

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 		11.5%		13.0%				10.9%		11.8%		5.9%		4.6%		10.3%		13.8%		16.9%		21.1%		13.6%		14.5%		15.7%		16.2%		14.0%

				CPI (Kredi Koruma Sigortası)

BEfeoglu: BEfeoglu:
vdf'nin verdiği 1.el 2. el krediler/düzenlenen tüm poliçeler		11.4%		7.5%				8.6%		15.5%		24.0%		21.3%		24.3%		22.1%		22.6%		18.5%		12.5%		17.4%		21.8%		22.5%		11.2%

				GAP (Araç Değer Koruma Sigortası)		7.5%		9.3%				8.4%		9.2%		19.3%		10.3%		7.5%		6.5%

				VDF Faktoring (Average Earning Asset) (mn TL)

BEfeoglu: BEfeoglu:
Ortalama aylık işlem hacmi		
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Support: Support:
Formül var.		

Support: Support:
Formül var.		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.										0										588

				Stock Financing (Bayilerin Kullandığı)		4,606		1,652		179%		2,523		1,257		783		120		232		276		473		387  		260		374		77		66		50		48		19

				Factoring (Doğuş Otomotiv ve Yüce Auto'nun kullandığı)		22		1,723		-99%		610		60		69		8		57		75		14		616  		328		141		48		11		11		3

				VDF Filo Kiralama														0

				Toplam Araç Adedi (Yeni İş)		713		951		-25%		3,074		3,892		5,645		3,250		5,543		7,511		3,143		4,096		2,804		23

				VW Grubu Markaları (Yeni İş)		360		432		-17%		1,699		2,481		3,362		1,144		2,580		3,927		1,793		2,914		2,205		23

				Diğer Markalar (Yeni İş)		353		519		-32%		1,375		1,411		2,283		2,106		2,963		3,584		1,350		1,182		599		0

				Toplam Müşteri Adedi (Portföy)		1,107		1,169		-5%		1,088		1,367		2,099		2,076		14,166		12,011		8,022		6,218		853		8

				Doğuş Grubu Araç Adedi (Portföy)		627		650		-4%		630		652		840		792		647		6,951		4,707		595		304		20

				Toplam Araç Adedi (Portfolio)		10,255		9,651				9,908		10,738		15,452		15,234		14,166		11,098

				VW Grubu Markaları (Portfolio)		6,308		5,749				6,151		6,346		7,550		6,813		7,027		7,409		 

				Diğer Markalar (Portfolio)		3,947		3,902				3,757		4,392		7,902		8,421		7,139		3,689

				TüvTürk Performans														0%

				Inspections		2,894,688		2,746,260		5%		12,559,175		12,559,175		12,159,665		11,194,396		11,275,647		10,257,731		9,935,850		9,546,055		8,918,861		8,193,723		8,090,861		7,897,140		6,926,132		6,281,194		6,093,527		5,442,469		5,191,903		946,239		N/A

				Capture Rate								 		 				0%												78%		78%		78%		75%		65%		65%		65%		64%		62%		N/A

				EBITDA Margin %		15.00%		15.80%		-5.06%		15.20%		15.20%		15.10%		15.90%		16.70%		17.00%		17.00%		8.8%		5.4%		5.7%		5.7%		5.5%		5.3%		6.2%		4.5%		3.9%		2.7%		-13.4%		N/A

				Net Debt/ Cash (mn USD) 														0						47,5 mn TL

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 		47,5 mn TL		95,0 mn TL		142,5 mn TL		190 mn TL		54.5		92		127		138		186		192		200		200

																		0

				Leaseplan Performans														0%

				Portfolio														0																14,315		10,466		9,427		8,061		7.367   		6.227   		6.143   		6,293

				Pazar Payı %														0.0%																7.3%		6.2%		5.8%		5.8%		6.1%		5.8%		5.7%		4.8%

				DOAS Araç Oranı %														0%																48%		52%		57%		56%		52%		56%		61%		66%

																		0

				DOD Performans														0%

				Satış Adedi 		4,136		4,376		-5%		19,096		19,096		18,229		16,893		17,001		14,625		18,067		21,767		22,009		22,534		23,125		21,120		20,206		17,000		15,559		12,550		10,746		13,125		13,024

				Pazar Büyüklüğü (Binek)		1,736,089		1,627,399		7%		7,103,550		7,103,550		6,964,700		6,396,191		6,015,043		6,477,155		6,227,461		5,443,487		5,190,158		4,727,073		4,396,961		4,170,140		3,393,436		3,152,010		3,281,721		2,631,721

				Filo Araç Satış Adedi		210		295		-29%		1,005		1,005		1,202		1,437		1,507		1,007		901		1,317		1,539		1,074		1,264		752		1,575		1,723		1,088		1,466		1,847		1,989

				DOAS araç payı %		55%		55%		0%		52%		52%		53%		54%		56%		57%		59%		68%		65%		62.0%		55.0%		58.0%		56%		54%		51%		52%		57%		53%		54%

																		0

				Pazar Trendi - Perakende		03M 2026		03M 2025				12M 2025		12M 2024		2023		12M 2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008

				Pazar Adedi (Binek)		210,688		223,793		-6%		1,084,496		980,341		967,341		592,660		561,853		610,109		387,256		486,321		722,759		756,938		725,596		587,331		664,655		556,280		593,519		520,653		368,759		307,214		359,416		184,912		167,882

				Pazar Adedi (Hafif Ticari)		54,710		52,491		4%		283,904		258,168		265,294		190,623		175,497		162,679		91,804		134,616		233,435		226,782		242,421		180,350		188,723		221,481		270,920		253,685		183,880		188,954		232,971		83,096		103,866

				Pazar Adedi Toplam (BA + HTA)		265,398		276,284		-4%		1,368,400		1,238,509		1,232,635		783,283		737,350		772,788		479,060		620,937		956,194		983,720		968,017		767,681		853,378		777,761		864,439		774,338		552,639		496,168		592,387

																		0

				Benzinli														0.0%																												50.5%		47.0%

				Dizel Oranı (Binek)		6%		8%				7%		10%		14%		17%		20%		39%		52%		58%		61%		62%		62%		62%		59%		59%		62%		54%		56%		50%		53%		42.0%		50.0%

				 VW Binek		0.2%		0%				0%		0%		0%		1%		5%		26%		59%		46%		53%		48%		54%		59%		54%		54%		57%		36%		22%		26%		26%		41.6%		50%

				Manuel 														0%																												71%		74%

				Otomatik Oranı (Binek)		97%		95%				95%		92%		83%		78%		76%		58%		54%		53%		60%		57%		52%		47%		39%		36%		36%		30%		29%		29%		26%		27.0%		27.0%

				 VW Binek		100%		97%				100%		93%		90%		88%		97%		98%		87%		76%		76%		72%		67%		65%		58%		38%		34%		49%		45%		46%		43%		27.0%		27.2%

				İthal Oranı (Binek)		64%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
odd basın bülteni perakende satışlar kümüle ithal otomobil/toplam ithal otomobil		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		68%				70%		70%		68%		61%		60%		59%		59%		66%		70%		75%		74%		73%		78%		74%		70%		70%		66%		67%		66%		66.0%		65.0%

																		0%

				İthal Oranı (Hafif Ticari)		77%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor		63%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor																
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MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																						

H. Müge Yücel: H. Müge Yücel:
EPS (-) olduğundan Reuters datayı boş veriyor.		

BEfeoglu: BEfeoglu:
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BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 								78%		73%		54%		42%		44%		36%		47%		50%		32%		48%		44%		46%		48%		42%		41%		40%		35%		48%		46%		37.0%		46.0%

				Elektrikli Araç Adedi		38,420		29,594		30%		191,960		105,315		72,179		7,733		2846		844		222		155		76

				Hibrit Araç Adedi		69,504		63,884		9%		295,378		184,177		104,804		64,387		49,493		22,332		11,974		3,899		4,507



				* Satış adetlerine Skoda dahil olmakla beraber SPK raporlarında konsolide edilmemektedir.
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IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.
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BS

								Bağımsız Denetimden

								Geçmiş



						Dipnotlar		3/31/26		12/31/25						Consolidated Balance Sheet (TL '000)

		ASSETS		VARLIKLAR

																(TL,000)								3/31/26		12/31/25

		Current Assets		Dönen Varlıklar				73,960,364		72,726,065

		Cash and cash equivalents		   Nakit ve Nakit Benzerleri				5,211,757		6,113,559						ASSETS								144,420,966		143,458,420

		Trade receivables		   Ticari Alacaklar				14,481,745		19,129,791						Cash and cash equivalents  								5,211,757		6,113,559

		Trade receivables due from related parties 		       İlişkili Taraflardan Alacaklar
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    Rapor gelince güncelleyeceğiz.				11,660,439		13,660,820						Trade receivables  								14,481,745		19,129,791

		Trade receivables due from third parties 		       İlişkili Olmayan Taraflardan Alacaklar				2,821,306		5,468,971						Inventories  								41,486,488		33,155,882

		Other receivables 		   Diğer Alacaklar				11,723,800		12,941,625						Tangible and intangible non-current assets 								30,812,164		31,117,863

		Inventories		   Stoklar				41,486,488		33,155,882						Financial Investments								3,530,664		3,531,531

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.				966,146		467,414						Investments in equity accounted investees								12,952,065		12,911,093

		Other current assets		   Cari Dönem Vergisiyle İlgili Varlıklar				71,573		788,975						Right of Use Asset								456,014		314,802

		Current income tax assets		   Diğer Dönen Varlıklar				18,855		128,819						Other								35,490,069		37,183,899

				Finansal Yatırımlar				0		0

		Non - Current Assets		Duran Varlıklar				70,460,602		70,732,355						LIABILITIES 								75,565,664		68,510,440

		Financial investments 		   Finansal Yatırımlar				3,530,664		3,531,531						Financial liabilities  								32,793,478		33,826,709

		Other receivables		   Diğer Alacaklar				33,306		56,337						Trade payables  								26,186,729		21,076,933

		Investments accounted for using equity method 		   Özkaynak Yöntemi ile Değerlenen Yatırımlar				12,952,065		12,911,093						Provisions								1,714,443		4,252,238

		Property, plant and equipment 		   Yatırım amaçlı gayrimenkuller				22,446,252		22,446,252						Other								14,871,014		9,354,560

		Tangible assets 		   Maddi Duran Varlıklar				29,082,200		29,495,561

		Intangible assets		   Maddi Olmayan Duran Varlıklar				1,729,964		1,622,302						EQUITY								68,855,302		74,947,980

		Right of use asset		Kullanım hakkı varlıkları				456,014		314,802

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.
				229,752		267,192

		Deferred tax asset		   Ertelenmiş Vergi Varlıkları				0		86,580						Provisions				3/31/26		12/31/25

				Diğer Duran Varlıklar				385		705				Warranty provisions		Garanti karşılıkları				608,704		754,406

		TOTAL ASSETS		TOPLAM VARLIKLAR				144,420,966		143,458,420				Legal provisions		Dava karşılıkları				298,273		55,485

														Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597

														Other provisions		Diğer karşılıkları				0		2,643,310

								Bağımsız Denetimden												1,573,138		4,027,798

								Geçmiş												-   141,305		-   224,440

																Consolidated Balance Sheet

						Dipnotlar		3/31/26		12/31/25

		LIABILITIES		KAYNAKLAR												(Balance Sheet mn, TL)						3/31/26		12/31/25		(% Change)

		Current Liabilities		Kısa Vadeli Yükümlülükler				59,265,655		50,738,723

		Current borrowings		   Kısa vadeli borçlanmalar

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.				16,567,507		14,041,720						Total Assets						144,421		143,458		1%

		Current portion of non-current borrowings 		   Uzun vadeli borçlanmaların kısa vadeli kısımları

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,257,681		7,847,854						Total Equity						68,855		74,948		-8%

		Trade payables		   Ticari Borçlar				26,186,729		21,076,933						Net working capital 						12,168		15,433		21%

		Trade payables to related parties		       İlişkili Taraflara Borçlar				1,461,726		2,093,204						Net cash position						-   27,953		-   28,281		-1%

		Trade payables to third parties 		       İlişkili Olmayan Taraflara Borçlar				24,725,003		18,983,729						Receivable Turnover (day) 						27		20		32%

		Employee benefit obligations		   Çalışanlara Sağlanan Faydalar Kapsamında Borçlar

Support: Borç Karşılıkları içinden çekilmiştir.				371,720		568,222						Inventory Turnover (day)						88		61		44%

				   Diğer Borçlar				6,618,977		759						Payable Turnover (day)						56		41		35%

		İlişkili taraflara diğer borçlar		       İlişkili Taraflara Diğer Borçlar				6,600,000		0						Net Debt/Ebitda						2.1		6.1		-66%

		Current tax liabilities 		   Ertelenmiş Gelirler				1,035,619		1,063,027

		Other current provisions		   Dönem Karı Vergi Yükümlülüğü				587,155		-						(Balance Sheet mn, TL)						3/31/26		12/31/21		(% Change)

		Current provisions		   Kısa Vadeli Karşılıklar				513,938		3,205,464						CAPEX						738		1,030		-28%

		Deferred income 		       Diğer Kısa Vadeli Karşılıklar				513,938		3,205,464						ROA						0.4%		0.5%		-25%

		Other current liabilities 		   Diğer Kısa Vadeli Yükümlülükler				1,126,329		2,934,744						ROE						0.8%		1.0%		-18%



		Non - Current Liabilities		Uzun Vadeli Yükümlülükler				16,300,009		17,771,717

		Long-term borrowings 		   Finansal Borçlar				9,968,290		11,937,135

		Deferred income		   Ertelenmiş gelirler				604,068		782,321

		Non-current provisions 		   Uzun Vadeli Karşılıklar				1,200,505		1,046,774

		Non-current provisions for employee benefits 		       Çalışan Sağlanan Faydalara İlişkin Uzun Vadeli Karşılıklar				666,161		574,597

				       Diğer uzun vadeli karşılıklar				534,344		472,177

		Deferred tax liabilities		Ertelenmiş vergi yükümlülüğü				4,521,235		3,999,653

				Diğer uzun vadeli yükümlülükler

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.

		Other Long Term Liabilities		Diğer Uzun Vadeli Borçlar
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		TOTAL LIABILITIES		TOPLAM YÜKÜMLÜLÜKLER				75,565,664		68,510,440





		EQUITY		ÖZKAYNAKLAR

		Equity attributable to equity holders of the Company		Ana Ortaklığa Ait Özkaynaklar				67,808,233		73,890,285		formüllü değil

		Issued capital		Ödenmiş Sermaye				220		220

		Inflation adjustment on capital		Sermaye Düzeltme Farkları				6,671,345		6,671,345

		Treasury shares (-)		Geri Alınan Paylar				-		-

				Pay ihraç primleri (iskontoları)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Geri alınan payların karlarından dolayı oluşan hesaptır. 		

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.		

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,519,058		6,519,058

		Accumulated other comprehensive income (loss) that will not be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılmayacak birikmiş diğer kapsamlı gelirler (giderler)				7,318,838		7,360,400

		Accumulated other comprehensive income (loss) that will be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılacak birikmiş diğer kapsamlı gelirler (giderler)				(806,968)		(792,518)

		Restricted reserves appropriated from profits		Kardan ayrılan kısıtlanmış yedekler				7,897,879		7,273,203

				Ödenen kar payı avansları (net) (-)				-		-

		Retained earnings / (Accumulated losses)		Geçmiş Yıllar Karı				53,244,619		57,012,845

		Profit (loss) for the period		Net Dönem Karı				57,396		3,456,450

		Non-controlling interests		Azınlık Payları				1,047,069		1,057,695		formüllü değil

		TOTAL EQUITY		TOPLAM ÖZKAYNAKLAR				68,855,302		74,947,980



		TOTAL EQUITY AND LIABILITIES		TOPLAM KAYNAKLAR				144,420,966		143,458,420				20,661,959		123,759,007







		Short-Term Provisions		Kısa Vadeli Karşılıklar		bu kısmı ctrl + f ile aratıp karşılıklarını buraya kopyalıyoruz. Ama  formüllü kısımlar da bulunuyor.		3/31/26		12/31/25

		Warranty provisions		Garanti karşılıkları				74,360		55,485		Not 14.1 Karşılıklar		Not 15.1

		Legal provisions		Dava karşılıkları				298,273		282,229

				Hatay bölgesi sosyokültürel bağış karşılıkları				141,305		224,440

		Other provisions		Diğer karşılıkları				0		2,643,310

				Toplam				513,938		3,205,464

		EMPLOYEE BENEFITS		Uzun Vadeli Karşılıklar

		Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597		formüllü, okuyor

		Warranty provisions		Garanti karşılıkları				534,344		472,177		formüllü, okuyor		Not 15.1 Karşılıklar

				Toplam				1,200,505		1,046,774

				Karşılıklar KV+UV Toplam				1,714,443		4,252,238





						3/31/26		12/31/25								3/31/26		12/31/25

				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		formüllü, okuyor
doğru akıyor mu kontrol ediliyor				Kısa vadeli krediler		16,567,507		14,041,720

														Uzun vadeli kredilerin kısa vadeli kısmı		5,715,136		7,372,689

				Banka Kredileri (Not7)		31,208,622		32,249,783						Uzun vadeli krediler		8,925,979		10,835,374

				Çalışanlara sağlanan faydalar kapsamında borçlar		371,720		568,222						Banka Kredileri (Not 7)		31,208,622		32,249,783

				Kiralamalar		646,860		499,960						Banka Kredileri - Dönem sonu 		31,208,622		32,249,783

				Sell&Leaseback		937,996		1,076,966						Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360

				Net Nakit Pozisyon 		-27,953,441

ayildiz: ayildiz:
IFRS Rapor - Not 7		-28,281,372

ayildiz: ayildiz:
IFRS Rapor - Not 7		
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    Rapor gelince güncelleyeceğiz.		

Support: Gelecek aylara ait giderler hesabıdır.
		

Support: Borç Karşılıkları içinden çekilmiştir.		

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.		
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Support: Gelecek aylara ait giderler hesabıdır.						-1%				Uzun vadeli kiralamalar		370,725		313,600

														Kiralamalar		646,860		499,960

														Sell&Leaseback

Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol): Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol):
Kiralama yükümlülüğünün bugünkü değeri olarak aratınca çıkıyor		937,996		1,076,966





Rapor gelince güncelleyeceğiz.



31.12.2023 itibarıyla yeni.
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IS

				Kümüle												Cari

								Bağımsız Denetimden

								Geçmiş

								3/31/26		3/31/25						Cari		Cari		Kümüle		Cari

				ESAS FAALİYETLER												2Ç 2024		2Ç 2025		9/30/25		2Ç 2023

		Revenue		Satış Gelirleri				49,622,082		55,015,333				Hasılat		58,356,655		37,928,259		49,622,082		48,045,799

		Cost of sales		Satışların Maliyeti (-)				-43,022,085		-46,119,510				Satışların maliyeti		-46,006,537		-33,195,494		-43,022,085		-36,376,959

		GROSS PROFIT (LOSS)		BRÜT KAR				6,599,997		8,895,823				BRÜT KAR (ZARAR)		12,350,118		4,732,765		6,599,997		11,668,840



		General administrative expenses		Genel Yönetim Giderleri (-)				-1,638,267		-3,692,269		genel yönetim gideri - amortisman gideri (formüllü)		Genel yönetim giderleri		-1,112,446		-1,956,494		-2,585,709		-1,055,187				3,252,346		4,507,886		-28%

		Depreciation and amortization		Amortisman Gideri(-)				-947,442		-890,311		CTRL + F Amortisman ve itfa gideri ile ilgili düzeltmeler (BAŞINA EKSİ KOYARAK YAZALIM)		Pazarlama giderleri 		-909,815		-1,084,222		-1,799,808		-921,194

		Marketing expenses		Pazarlama, Satış ve Dağıtım Giderleri (-)				-1,247,921		-1,102,649		pazarlama giderleri - garanti gideri (formüllü)		Esas faaliyetlerden diğer gelirler		558,903		948,696		549,501		1,254,168

		Warranty expenses, net		Garanti Gideri (-)				-551,887		-333,962		CTRL + F garanti gideri, net (BAŞINA EKSİ KOYARAK YAZALIM)		Esas faaliyetlerden diğer giderler		-142,639		-327,161		-459,077		-326,050

		Other income from operating activities		Diğer Faaliyet Gelirleri				549,501		1,190,268				ESAS FAALİYET KARI (ZARARI)		10,744,121		2,313,584		2,304,904		10,620,577

		Other expenses from operating activities		Diğer Faaliyet Giderleri (-)				-459,077		-449,325

		PROFIT (LOSS) FROM OPERATING ACTIVITIES		FAALİYET KARI				2,304,904		3,617,575				Yatırım faaliyetlerinden gelirler		44,308		135,671		202,637		284,796

														Özkaynak yöntemiyle değerlenen yatırımların

		Investment activity income		Yatırım Faaliyetlerinden Gelirler				204,025		76,356				 karlarından (zararlarından) paylar		1,365,164		-821,637		289,502		700,737										HBK

		Investment activity expense		Yatırım faaliyetlerinden giderler				-1,388		-8,580				FİNANSMAN GELİRİ (GİDERİ) ÖNCESİ FAALİYET KARI (ZARARI)		12,153,593		1,627,618		2,797,043		11,606,110										3/31/24		3/31/23

		Share of profit (loss) from investments accounted for using equity method		Özkaynak Yöntemiyle Değerlenen Yatırımların Kar / Zararlarındaki Paylar				289,502		228,161																						57,396,000		754,827,000

		PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)		FİNANSMAN GİDERİ ÖNCESİ FAALİYET KARI				2,797,043		3,913,512				Finansman gelirleri		251,268		392,738		1,433,213		176,973										205,264,456		199674319

		Finance Incomes		Finansman Gelirleri				1,433,213		832,804				Finansman giderleri		-979,833		-1,327,941		-2,099,584		-3,802,602										0.2796		3.7803		-93%

		Finance costs		Finansman Giderleri (-)				-2,099,584		-2,121,230				Parasal kayıp kazanç		1,627,818		449,690		348,857		80,185

				Net parasal pozisyon kazançları (kayıpları)				348,857		-789,638				SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KARI (ZARARI)		13,052,846		1,142,105		2,479,529		8,060,666

		PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX		SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KAR				2,479,529		1,835,448

		Current period tax (expense) income		Dönem Vergi Gideri				-1,294,845		-1,457,030

		Deferred tax (expense) income		Ertelenmiş Vergi Geliri / (Gideri)				-620,580		368,753				Sürdürülen faaliyetler vergi (gideri) geliri		-4,345,912		-858,239		-1,915,425		-1,818,328

		PROFIT (LOSS) FROM CONTINUING OPERATIONS		SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI				564,104		747,171				Dönem vergi (gideri) geliri		-4,437,262		-1,293,536		-1,294,845		-1,869,368

				DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)										Ertelenmiş vergi (gideri) geliri		91,350		435,297		-620,580		51,040

				DÖNEM KARI (ZARARI)				564,104		747,171				SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Profit (loss), attributable to		Dönem Kar / Zararının Dağılımı										DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)		0		0		0		0

		Non-controlling interests		Azınlık Payları				-9,856		-7,656				DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Owners of parent		Ana Ortaklık Payları				57,396		754,827

														Dönem karının (zararının) dağılımı

		Basic earnings per share		HİSSE BAŞINA (KAYIP) / KAZANÇ (Tam TL)				26.0890		34.3100		-24%		Kontrol gücü olmayan paylar		63,207		3,490		-9,856		-25,430

														Ana ortaklık payları		8,643,727		280,376		573,960		6,267,768

								 

														Pay başına kazanç (zarar)

														Sürdürülen faaliyetlerden pay başına kazanç (zarar)		42.3320		1.2837		26.0890		31.6554

		Marketing Expenses		Pazarlama Giderleri		3/31/18		3/31/17		Change

		Distribution expenses		Dağıtım giderleri		24,834		22,246		11.6%				Pay Başına Kazanç Hesaplama

		Warranty expenses, net		Garanti gideri, net		21,654		10,747		101.5%				Sulandırılmış pay başına kazanç (zarar)

		Personnel expenses		Personel giderleri		17,366		17,781		-2.3%				Sürdürülen faaliyetlerinden sulandırılmış pay başına kazanç (zarar)		-0.0142

		Advertising expenses		Reklam ve tanıtım giderleri		21,384		15,577		37.3%

		Rent expense		Kira giderleri		5,277		3,452		52.9%

		Support expenses		Destek giderleri		2,391		2,863		-16.5%

		Customer service expenses		Müşteri hizmet giderleri		2,427		2,209		9.9%

		Total		Toplam		95,333		74,875		27.3%



		General Administrative Expenses		Genel Yönetim Giderleri		3/31/18		3/31/17

		Personnel expenses		Personel giderleri		35,363		44,609		-20.7%

		Depreciation and amortization expenses		Amortisman ve itfa payları		21,013		20,824		0.9%

		Building expenses		Bina giderleri		8,691		8,293		4.8%

		Maintenance expenses		Bakım onarım giderleri		4,993		4,051		23.3%

		Rent expenses		Kira giderleri		1,921		3,545		-45.8%

		Vehicle expenses		Taşıt giderleri		4,499		2,761		62.9%

		Consultancy expense		Danışmanlık giderleri		3,826		2,964		29.1%

		Corporate governance expenses		Kurumsal yönetim gideri		1,634		1,205		35.6%

		Traveling expenses		Seyahat giderleri		2,323		1,908		21.8%

		Insurance expenses		Sigorta giderleri		1,865		2,077		-10.2%

		Litigation and indemnity expenses		Dava ve tazminat giderleri						ERROR:#DIV/0!

		Taxes and duties		Vergi, resim ve harçlar						ERROR:#DIV/0!

		Communication expenses		Haberleşme giderleri		789		861		-8.4%

		Disallowable expenses		Kanunen kabul edilmeyen giderler						ERROR:#DIV/0!

		Donation expenses		Bağış ve yardımlar						ERROR:#DIV/0!

		Other		Diğer		6,658		5,767		15.4%

		Total		Toplam		93,575		98,865		-5.4%



		Other Income from Operating Activities

		Service income

		Commission income

		Insurance damage income

		Interest income

		Foreign exchange gains other than financing activities, net

		Other

		Total



		Other Expense from Operating Activities

		Commission expense

		After sales expenses

		Service expenses

		Interest expense, net

		Insurance damage expenses

		Destruction expenses

		Other foreign exchange losses other than financing activities, net

		Other

		Total





																Cari		Cari		Kümüle

																1Ç 2024		2Ç 2024		9/30/24

														Ana ortaklık paylarına atfedilen net dönem karı		293,584		280,376		573,960

														Ağırlıklı ortalama adi hisse miktarı (000)		205,264		220,000		217,600



														Pay başına kazanç (zarar)		1.3632		1.2744		2.6377







&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




Fin.Gid.

		CTRL + F aynı kalemler
faiz geliri = finansman geliri aynı şey oluyor				3/31/26		3/31/25		%

				Finansman Gelir/Giderleri (net)		666,371		1,288,426		-48%

				    Finansman Giderleri		2,099,584		2,121,230		-1%

				       Borçlanma Faizleri		1,668,723		887,631		88%

				         Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				       Teminat Mektubu Giderleri		88,054		74,163		19%

				         Kiralama işlemlerinden doğan faizler (Not 2.6 ve Not 7)		62,870		46,123		36%

				         Diğer		69,860		69,956		-0%

				    Finansman Gelirleri		1,433,213		832,804		72%

				          Faiz Geliri		1,433,213		832,804		72%

				         Türev işlemlerden doğan kur farkı geliri		0		0		0











&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




EPU

		DOĞUŞ OTOMOTİV SERVİS VE TİCARET A.Ş.

		 ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR DETAYI

		(Tutarlar aksi belirtilmedikçe bin Türk Lirası ("TL") olarak ifade edilmiştir.)



		12/31/23		bilanço yıl sonu (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)						Bu dönem						bilanço bu dönem (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)

				Bilanço
31.12.2025		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2026		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.03.2026										Bilanço		3/31/26		12/31/25

		Yüce Oto		982,374						(66,069)						688,461				VDF		0		0		Doğuş Sigorta		278,884		303,580

		VDF Finansman		0						0						0				Doğuş Sigorta		-24,697		-11,232		vdf Group		9,295,044		9,190,614

		VDF Servis Holding		9,190,614						118,880						9,295,044				SKODA (Yüce Oto)		-66,069		-224,251		vdf Servis		9,295,044		9,190,614

		Doğuş Sigorta		303,580						(24,697)						278,884				VDF Servis Holding 		118,880		124,091

		TUVTurk Kuzey Guney Konsolide		1,853,543						274,035						2,121,055				Doğuş Technology		-12,647		-9,090		Yüce Auto (Škoda)		688,461		982,374

		Meiller Doğuş Damper San.ve Tic.		0						0						0				TÜVTURK Group		274,035		348,643		Doğuş Teknoloji		568,621		580,982

		Doğuş Bilgi İşlem ve Teknoloji		580,982						(12,647)						568,621				Meiller-Doğuş		0		0		Joint Arrangements

				12,911,093		0		0		289,502		0		0		12,952,065										TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543

				0												0				Grand Total		289,502		228,161		Meiller-Doğuş		0		0

		12/31/22		bilanço geçen dönemden önceki yıl sonu 						gelir tablosu geçen dönem																Toplam		12,952,065		12,911,093

				Bilanço
31.12.2023

Support: 31.12.2017 ve 30.06.2018 formülasyonda kullanılmamaktadır.		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2025		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2024				Investments in equity accounted investees						Gelir Tablosu		3/31/26		3/31/25

		Yüce Oto		2,153,165						(224,251)						982,374						9/30/18		12/31/17		vdf Group		118,880		124,091

		VDF Finansman		0						0						0				Associates

		VDF Servis Holding		8,046,282						124,091						9,190,614				vdf		0		0		vdf Servis 		118,880		124,091

		Doğuş Sigorta		325,067						(11,232)		21				303,580				Doğuş Sigorta		278,884		303,580		Doğuş Sigorta		(24,697)		(11,232)

		TUVTurk Kuzey Guney Konsolide		1,513,645						348,643						1,853,543				SKODA (Yüce Oto)		688,461		982,374		Yüce Auto (Škoda)		(66,069)		(224,251)

		Meiller Doğuş Damper San.ve Tic.		0						0						0				vdf Servis Holding 		9,295,044		9,190,614		TÜVTÜRK N&S (Consolidated)		274,035		348,643

		Doğuş Bilgi İşlem ve Teknoloji		254,529						(9,090)						580,982				Doğuş Technology		568,621		580,982		Meiller-Doğuş*		0		0

				12,292,688		0		0		228,161		21		0		12,911,093										Doğuş Teknoloji		(12,647)		(9,090)

																				Joint Ventures						Toplam		289,502		228,161

																				TÜVTURK North - South (Consolidated)		2,121,055		1,853,543

																				Meiller-Doğuş		0		0

																				Total		12,952,065		12,911,093		TÜVTÜRK N&S (Consolidated)		VDF Servis 		Doğuş Teknoloji

																										-21%		-4%		39%

















		12/31/21		bilanço yıl sonu 						Bu dönem						bilanço bu dönem

				Bilanço
31.12.2020		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.12.2021		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2021

		Yüce Oto		29,681				(11,773)		68,686						86,595

		VDF Finansman		107,127						24,279						131,406

		VDF Servis Holding		111,551						26,867						240,012

		Doğuş Sigorta		37,138						1,731						38,743

		TUVTurk Kuzey Guney Konsolide		131,281						132,786						264,065

		Meiller Doğuş Damper San.ve Tic.		0						0						0

		Doğuş Bilgi İşlem ve Teknoloji		35,486		942				(6,519)						29,909

				452,264		942		-11,773		247,830		0		0		790,730
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Syf 26

		Consolidated Income Statement



		(mn TL, CMB)		31-Mar-26		31-Mar-25		(% Change)



		Revenue		49,622		55,015		-10%

		Gross Profit		6,600		8,896		-26%

		Operational Expenses		-   4,295		-   5,278		-19%

		Selling and Marketing Expenses		-   1,248		-   1,103		13%

		General Administrative Expenses		-   2,586		-   4,583		-44%

		Warranty Expenses, net		-   552		-   334		65%

		Other Operating Expenses, net		90		741		-88%

		EBITDA		3,252		4,508		-28%

		EBIT		2,305		3,618		-36%

		Net Profit		564		747		-25%



		Margins		31-Mar-26		31-Mar-25		(% Change)



		Gross Margin		13.3%		16.2%		-3% P

		Opex/Sales		8.7%		9.6%		-1% P

		EBITDA Margin		6.6%		8.2%		-2% P

		EBIT Margin		4.6%		6.6%		-2% P

		Net Profit Margin		1.1%		1.4%		0% P
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		Consolidated Income Statement



		(TL '000)		31-Mar-26		Vertical Analysis		31-Mar-25		Vertical Analysis		Change (%) 				Automotive		Real Estate		Elimination Between		Total						Otomotiv		Gayrimenkul		Bölümler Arası 		Toplam

																Segment		Segment		Segments												Eliminasyon

		Revenue		49,622,082				55,015,333				-10%

		Direct cost of revenue 		-   43,022,085		87%		-   46,119,510		84%		-7%		Revenue from external customers		254,797,520		1,148,234		-164,911		255,780,842				Grup dışı gelirler		254,797,520		1,148,234		-164,911		255,780,842

		Gross profit		6,599,997		13%		8,895,823		16%		-26%		Cost of sales		-223,668,800		-187,487		0		-223,856,287				Satışların maliyeti		-223,668,800		-187,487		0		-223,856,287

		Selling, Marketing and Distribution expenses		-   1,247,921		3%		-   1,102,649		2%		13%		Gross Profit		31,128,720		960,747		-164,911		31,924,556				Brüt Kar		31,128,720		960,747		-164,911		31,924,556

		General Administrative Expenses		-   2,585,709		5%		-   4,582,580		8%		-44%		Gross Profit Margin		12.2%		83.7%		100.0%		12.5%				Brüt Kar Marjı		12.2%		83.7%		100.0%		12.5%

		Warranty Expenses		-   551,887		1%		-   333,962		1%		65%

		Other operating Incomes/Losses, net		90,424		-0%		740,943		-1%		-88%

		EBIT		2,304,904		5%		3,617,575		7%		-36%

		Income/Loss from Investing Activities, net		202,637				67,776				199%

		Income/Loss from Associates		289,502		1%		228,161		0%		27%

		Net Monetary Position Gains/Losses		348,857				-   789,638				144%

		Financial Incomes/Costs, net		-   666,371				-   1,288,426				-48%

		Profit before income tax		2,479,529		5%		1,835,448		3%		35%

		Tax expense		-   1,915,425				-   1,088,277				76%

		Profit for the year		564,104		1%		747,171		1%		-25%

				Income/Loss from Associates		31.12.2025 Cumulative		31.12.2024 Cumulative

				VDF Servis		118,880		124,091

				TÜVTÜRK N&S (Consolidated)		274,035		348,643

				Yüce Auto (Škoda) 		-66,069		-224,251

				Doğuş Teknoloji		-12,647		-9,090

				Doğuş Sigorta		-24,697		-11,232		sıralama değişti

				VDF		0		0

				VDF Servis Holding 		118,880		124,091

				Meiller-Doğuş		0		0

				Grand Total		289,502		228,161
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		Financing Costs



		(TL'000)				31-Mar-2026		31-Mar-2025		(% Change)



		Financing Cost, net				666,371		1,288,426		-48%

		Finance Expenses				2,099,584		2,121,230		-1%

		Interest Expense on Borrowings				1,668,723		887,631		88%

		Foreign Exchange Losses on Borrowings				210,077		1,043,357		-80%

		Commission Expenses on Letters of Guarantee				88,054		74,163		19%

		Interest Expense on Lease Liabilities				62,870		46,123		36%

		Other*				69,860		69,956		-0%

		Finance Incomes				1,433,213		832,804		72%

		Interest Revenue 				1,433,213		832,804		72%



		*Other financial expenses, mainly consist of pos machine commission expenses.

		*Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.
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Syf 29

				Consolidated Balance Sheet (TL '000)



				(TL,000)								31-Mar-26		31-Dec-25



				ASSETS								144,420,966		143,458,420

				Cash and cash equivalents  								5,211,757		6,113,559

				Trade receivables  								14,481,745		19,129,791

				Inventories  								41,486,488		33,155,882

				Tangible and intangible non-current assets 								30,812,164		31,117,863				*Inventories: Number of vehicles increased from 14,173 units on 31.12.2024 to 18,623 units on 31.12.2025. 																		*Stoklar: 31.12.2024 tarihindeki 14.173 stoktaki adet, 31.12.2025 itibarıyla 18.623 adet olarak gerçekleşmiştir. 

				Financial Investments								3,530,664		3,531,531

				Investments in equity accounted investees								12,952,065		12,911,093

				Right of Use Asset								456,014		314,802

				Other								35,490,069		37,183,899



				LIABILITIES 								75,565,664		68,510,440

				Financial liabilities  								32,793,478		33,826,709				*Financial Liabilities; Use of financing was realized as expected at TRY 30.7B. 																*Finansal Borçlar; Kredi kullanımı beklenti dahilinde 30,7 milyar TL olarak gerçekleşmiştir. 

				Trade payables  								26,186,729		21,076,933

				Provisions								1,714,443		4,252,238				Provisions		31-Mar-2026		31-Dec-2025

				Other								14,871,014		9,354,560				Warranty provisions		608,704		527,662

																		Legal provisions		298,273		282,229

				EQUITY								68,855,302		74,947,980				Hatay Region Sociocultural Donation Provisions		141,305		224,440

																		Non-current provisions for employee benefits		666,161		574,597

																		Other provisions		0		2,643,310

				Investments in equity accounted investees								3/31/26		12/31/25				Total		1,714,443		4,252,238



				Associates

				VDF Servis								9,295,044		9,190,614

				Yüce Auto (Škoda)								688,461		982,374

				Doğuş Teknoloji								568,621		580,982

				Doğuş Sigorta								278,884		303,580

				Business Partnerships

				TÜVTURK N&S (Consolidated)								2,121,055		1,853,543

				Total								12,952,065		12,911,093
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Syf 30

				Consolidated Balance Sheet



				(Balance Sheet mn, TL)						31-Mar-26		31-Dec-25		(% Change)



				Total Assets						144,421		143,458		1%

				Total Equity						68,855		74,948		-8%

				Net Working Capital 						14,695		21,987		-33%

				Net Cash Position						-   27,953		-   28,281		-1%

				Receivable Turnover (day) 						27		25		7%

				Inventory Turnover (day)						88		49		79%

				Payable Turnover (day)						56		31		78%

				Net Debt/EBITDA						212.0%		614.8%		-403% P



				(Balance Sheet mn, TL)						31-Mar-26		31-Mar-25		(% Change)

				CAPEX*						738		1,030		-28%

				ROA						0.4%		0.5%		0% P

				ROE						0.8%		1.0%		0% P

				*Cash outflow by acquisition of property, plant and equipment and intangible assets.

				*Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.
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IR

						Başlıca Finansal Göstergeler (mn TL)*														Key Financial Indicators (mio TRY)*



								2022*		4Ç 2025		4Ç 2024		2022**		Δ						2022*		4Q 2025		4Q 2024		2022**		Δ



						Ciro		88,487		49,622		55,015		49,622		-10%				Revenue		88.487		49.622		55.015		49.622		-10%

						Brüt Kar		18,472		6,600		8,896		6,600		-26%				Gross Profit		18.472		6.600		8.896		6.600		-26%

						FVÖK		16,715		2,305		3,618		2,305		-36%				EBIT		16.715		2.305		3.618		2.305		-36%

						FAVÖK		17,647		3,252		4,508		3,252		-28%				EBITDA		17.647		3.252		4.508		3.252		-28%

						Net Kar		15,865		564		747		564		-25%				Net Profit		15.865		0.564		0.747		0.564		-25%

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.





						Başlıca Finansal Göstergeler*														Key Financial Indicators*

								2022		4Ç 2025		4Ç 2024		4Ç 2024*		Δ						2022		4Q 2025		4Q 2024		4Q 2024*		Δ



						Brüt Kar Marjı		20.9%		13.3%		16.2%		16.2%		-3% P				Gross Profit Margin		20.9%		13.3%		16.2%		16.2%		-3% P

						FVÖK Marjı		18.9%		4.6%		6.6%		6.6%		-2% P				EBIT Margin		18.9%		4.6%		6.6%		6.6%		-2% P

						FAVÖK Marjı		19.9%		6.6%		8.2%		8.2%		-2% P				EBITDA Margin		19.9%		6.6%		8.2%		8.2%		-2% P

						Net Kar Marjı		17.9%		1.1%		1.4%		1.4%		0% P				Net Profit Margin		17.9%		1.1%		1.4%		1.4%		0% P

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.
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Béliimler arasi

2025 Otomotiv__ Gayrimenkul eliminasyon Toplam
Grup dis1 gelirler 254.797.519 1.148.234 (164.911) 255.780.842
Satislarin maliyeti (223.668.800) (187.487) - (223.856.287)
Briit kar 31.128.719 960.747 (164.911) 31.924.555
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Balance Sheet
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Financial Liabilities

17/26

1 Other assets consist of deferred tax assets, prepaid expenses, other receivables and other current assets.
2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.

Investments in Equity Accounted Investees

TRY’000  31 .03.2026 31 .1 2.2025 Δ 
ASSETS 1 44,420,966 1 43,458,420 1 %
Cash and cash equivalents  5,21 1 ,757 6,1 1 3,559 -1 5%
Trade receivables  1 4,481 ,745 1 9,1 29,791 -24%
Inventories  41 ,486,488 33,1 55,882 25%
Financial Investments 3,530,664 3,531 ,531 0%
Investments in equity accounted investees 1 2,952,065 1 2,91 1 ,093 0%
Tangible and intangible non-current assets 30,81 2,1 64 31 ,1 1 7,863 -1 %
Right of use asset 456,01 4 31 4,802 45%
Investment property 22,446,252 22,446,252 0%
Other1 1 3,043,81 7 1 4,737,647 -1 1 %
LIABILITIES 75,565,664 68,51 0,440 1 0%
Financial Liabilities  32,793,478 33,826,709 -3%
Trade payables  26,1 86,729 21 ,076,933 24%
Provisions 1 ,71 4,443 4,252,238 -60%
Other2 1 4,871 ,01 4 9,354,560 59%
EQUITY 68,855,302 74,947,980 -8%

18,623
28,914   

31.12.2025 31.03.2026

Number of Vehicles
+55%

21,414,409 22,282,643

Bank Liabilities, ST

+4%

186,360 276,135

Leases, ST

+48%

10,835,374
8,925,979

Bank Liabilities, LT

-18%

313,600 370,725

Leases, LT

+18% 1,076,966 937,996

Sell & Leaseback

-13%
33,826,709 32,793,478

Total

-3%


FİNANS GRAFİK

																																						YÜZDELER ELLE DÜZELTİLMELİ 

				Ciro / Net Satışlar																		Revenue (mn TL)

				2017		13,220																2017		13,220

				2018		10,688																2018		10,688

				2019		9,844																2019		9,844

				2020		18,900																2020		18,900

				2021		24,306																2021		24,306

				2022		88,487																2022		88,487

				2023		215,478																2023		215,478

				2024		246,568																2024		246,568

				2025		255,781																2025		255,781

				1Ç 2025		55,015																1Q 2025		55,015

				1Ç 2026		49,622		-10%														1Q 2026		49,622



																										-10%

				Toplam Varlık (mn TL)																		Total Assets (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		120,695																2024		120,695

				2025		143,458																2025		143,458

				1Ç 2026		144,421		1%														1Q 2026		144,421		1%

				İşletme Sermayesi (mn TL)																		Working Capital (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		53,243																2024		53,243

				2025		58,399																2025		58,399

				1Ç 2026		61,180		5%														1Q 2026		61,180		5%

				CapEx (mn TL)																		CapEx (mn TL)

				2017		328																2017		328

				2018		210																2018		210

				2019		67																2019		67

				2020		190																2020		190

				2021		404																2021		404

				2022		1,889																2022		1,889

				2023		2,727																2023		2,727

				2024		5,824																2024		5,824

				2025		4,652																2025		4,652																		capex güncellenecek

				1Ç 2025		1,030																1Q 2025		1,030

				1Ç 2026		738		-28%														1Q 2026		738		-28%

																																										capex/total assets

				FAVÖK (mn TL)																		EBITDA (mn TL)																		2q24		0.01

				2017		556																2017		556																2q25		5.11		71073%

				2018		610																2018		610

				2019		612																2019		612

				2020		1,575																2020		1,575																		ebitda/capex

				2021		3,275																2021		3,275																		437.7%

				2022		17,647																2022		17,647																		0.4%

				2023		40,205																2023		40,205

				2024		24,147																2024		24,147		 

				2025		14,865																2025		14,865																		net wor. Cp		revenue

				1Ç 2025		4,508																1Q 2025		4,508																		14694709		49,622		296.1324557079

				1Ç 2026		3,252		-28%														1Q 2026		3,252		-28%																21987342		55,015		399.6584370397

				Net Kar (mn TL)																		Net Profit (mn TL)

				2017		184																2017		184

				2018		134																2018		134

				2019		77																2019		77

				2020		1,042																2020		1,042

				2021		2,336																2021		2,336

				2022		15,865																2022		15,865

				2023		28,532																2023		28,532

				2024		10,004																2024		10,004

				2025		3,078																2025		3,078

				1Ç 2025		747																1Q 2025		747

				1Ç 2026		564		-25%														1Q 2026		564		-25%

				Toplam Özkaynaklar (mn TL)

				2016		1,363

				2017		1,119

				2018		1,327

				2019		1,308

				2020		1,253

				2021		2,296

				2022		18,254

				2023		74,948

				2024		68,855





				Net Finansal Borç*/Özkaynaklar

				2016		239.6%

				2017		212.3%

				2018		179.3%

				2019		142.9%

				2020		75.4%

				2021		-8.7%

				2022		5.1%

				2023		37.0%

				2024		40.1%

				CapEx (maddi)

				2012		107.947

				2013		92.684

				2014		115.315

				2015		184.938

				2016		226.17

				2017		328.346

				2018		209.521

				2019		67.293

				2020		189.892

				2021

				2022		ERROR:#REF!

				2023		ERROR:#REF!

				2024		ERROR:#REF!



Hasılat1













2025	1Ç 2025	1Ç 2026	255780.842	55015.332999999999	49622.082000000002	



EBITDA1



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	14865	4507.8859999999977	3252.3460000000032	14,865	4,508	3,252	

Net Kar1


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	3078	747.17100000000005	564.10400000000004	

Net Profit1

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[VALUE]

2025	1Q 2025	1Q 2026	3078	747.17100000000005	564.10400000000004	3,078	747	564	

Revenue1

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]



2025	1Q 2025	1Q 2026	255780.842	55015.332999999999	49622.082000000002	255,781	55,015	49,622	


Toplam Varlıklar



2025	1Ç 2026	143458.42000000001	144420.96599999999	

Total Assets

[CELLRANGE]

[CELLRANGE]



2025	1Q 2026	143458.42000000001	144420.96599999999	143,458	144,421	

İşletme Sermayesi3



2025	1Ç 2026	58399.232000000004	61179.99	

Working Capital3

[CELLRANGE]

[CELLRANGE]

2025	1Q 2026	58399.232000000004	61179.99	58,399	61,180	

Yatırım Harcamaları1,2



2025	1Ç 2025	1Ç 2026	4651.5140000000001	1030.434	738.32299999999998	

CapEx1,2

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4651.5140000000001	1030.434	738.32299999999998	4,652	1,030	738	

FAVÖK1



2025	1Ç 2025	1Ç 2026	14865	4507.8859999999977	3252.3460000000032	



MARJLAR GRAFİK



																										Gross Profit Margin (%)

				Brüt Kar Marjı (%)

				2017		9.8%																				2017		9.8%

				2018		12.2%																				2018		12.2%

				2019		12.9%																				2019		12.9%

				2020		13.1%																				2020		13.1%

				2021		14.5%																				2021		14.5%

				2022		20.9%																				2022		20.9%

				2023		21.5%																				2023		21.5%

				2024		16.0%																				2024		16.0%

				2025		12.5%																				2025		12.5%

				1Ç 2025		16.2%																				1Q 2025		16.2%

				1Ç 2026		13.3%																				1Q 2026		13.3%



				OpEx/Sales (%)		konsolide																				OpEx/Sales (%)		konsolide

				2017		6.3%																				2017		6.3%

				2018		7.2%																				2018		7.2%

				2019		8.0%																				2019		8.0%

				2020		5.5%																				2020		5.5%

				2021		1.8%																				2021		1.8%

				2022		2.0%																				2022		2.0%

				2023		3.7%																				2023		3.7%

				2024		7.4%																				2024		7.4%

				2025		8.0%																				2025		8.0%

				1Ç 2025		9.6%																				1Q 2025		9.6%

				1Ç 2026		8.7%																				1Q 2026		8.7%



				EBITDA Marjı (%)																						EBITDA Margin (%)

				2017		4.2%																				2017		4.2%

				2018		5.7%																				2018		5.7%

				2019		6.2%																				2019		6.2%

				2020		8.3%																				2020		8.3%

				2021		13.5%																				2021		13.5%

				2022		19.9%																				2022		19.9%

				2023		18.7%																				2023		18.7%

				2024		9.8%																				2024		9.8%

				2025		5.8%																				2025		5.8%

				1Ç 2025		8.2%																				1Q 2025		8.2%

				1Ç 2026		6.6%																				1Q 2026		6.6%



				EBIT Marjı (%)																						EBIT Margin (%)

				2017		3.6%																				2017		3.6%

				2018		4.9%																				2018		4.9%

				2019		4.9%																				2019		4.9%

				2020		7.6%																				2020		7.6%

				2021		12.7%																				2021		12.7%

				2022		18.9%																				2022		18.9%

				2023		17.8%																				2023		17.8%

				2024		8.6%																				2024		8.6%

				2025		4.5%																				2025		4.5%

				1Ç 2025		6.6%																				1Q 2025		6.6%

				1Ç 2026		4.6%																				1Q 2026		4.6%



				Net Kar Marjı (%)																						Net Profit Margin (%)

				2017		1.4%																				2017		1.4%

				2018		1.3%																				2018		1.3%

				2019		0.8%																				2019		0.8%

				2020		5.5%																				2020		5.5%

				2021		9.6%																				2021		9.6%

				2022		17.9%																				2022		17.9%

				2023		13.2%																				2023		13.2%

				2024		4.1%																				2024		4.1%

				2025		1.2%																				2025		1.2%

				1Ç 2025		1.4%																				1Q 2025		1.4%

				1Ç 2026		1.1%																				1Q 2026		1.1%



				Toptan Satış Adedi*																						Wholesale Market Share*

				2017		159,978																				2017		159,978

				2018		84,843																				2018		84,843

				2019		61,404																				2019		61,404

				2020		100,130																				2020		100,130

				2021		94,839																				2021		94,839

				2022		85,928																				2022		85,928

				2023		138,303																				2023		138,303

				2024		145,379																				2024		145,379

				2025		162,818																				2025		162,818

				1Ç 2025		30,105																				1Q 2025		30,105

				1Ç 2026		32,380																				1Q 2026		32,380

				*Binek (Skoda hariç), H.Ticari ve A.Ticari araç satışları dahildir.																						*PV (excluding Skoda),LCV,HCV sales are included.





						ROE																						Fiyat/Kazanç Oranı

				2010		20%																				2010		9.76

				2011		16%																				2011		4.58

				2012		21.8%																				2012		7.31

				2013		20.1%																				2013		6.58

				2014		20.5%																				2014		10.45

				2015		22.2%																				2015		8.00

				2016		21.3%																				2016		7.91

				2017		13.8%																				2017		8.90

				2018		10.3%																				2018		6.45

				2019		6.1%																				2019		24.88

				2020		45.4%																				2020		5.49

				2022		50.2%																				2022		2.21

				2023		1.0%																				2023		5.45

				2024		0.8%																				2024		6.85



						Hisse Başına Kazanç																						ROA

				2010		0.68																				2010		10.0%

				2011		0.64																				2011		7.5%

				2012		1.17																				2012		11.6%

				2013		1.02																				2013		9.1%

				2014		1.14																				2014		9.0%

				2015		1.38																				2015		7.6%

				2016		1.11																				2016		4.9%

				2017		0.93																				2017		3.6%

				2018		0.67																				2018		2.8%

				2019		0.38																				2019		1.6%

				2020		5.24																				2020		14.6%

				2022		ERROR:#REF!																				2022		32.0%

				2023		34.31																				2023		0.5%

				2024		26.09																				2024		0.4%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Brüt Kar Marjı







2025	1Ç 2025	1Ç 2026	0.125	0.16169715813589636	0.13300524149712226	



EBIT Margin



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	4.5%	6.6%	4.6%	

Net Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	1.2%	1.4%	1.1%	

Wholesale Sales Volume2
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	162818	30105	32380	162,818	30,105	32,380	

Faaliyet Giderleri/Satışlar



2025	1Ç 2025	1Ç 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	

FAVÖK Marjı



2025	1Ç 2025	1Ç 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	

FVÖK Marjı



2025	1Ç 2025	1Ç 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	

Net Kar Marjı


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	

Toptan Satış Adedi2


2025	1Ç 2025	1Ç 2026	162818	30105	32380	

Gross Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.125	0.16169715813589636	0.13300524149712226	12.5%	16.2%	13.3%	

OpEx/Sales

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	8.0%	9.6%	8.7%	

EBITDA Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	5.8%	8.2%	6.6%	



FIN TABLE



				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL'000		3/31/26		3/31/25		Δ 				TL’000  		3Q 2024		3Q 2023		Δ 				3Q 2024		2Q 2023		Δ				TL’000  		3Ç 2024		3Ç 2023		Δ 				3Ç 2024		2Ç 2023		Δ

				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Toptan Satış Adetleri (Skoda hariç, Scania dahil)		32,380		30,105		8%		Manuel->		Wholesale Sales Volume 
(excl. Skoda, incl. Scania) 		32,957		37,955		-13%				32,957		35,457		-7%				Toptan Satış Adetleri 
(Skoda hariç, Scania dahil)		32,957		37,955		-13%				32,957		35,457		-7%

				Revenue		49,622,082		55,015,333		-10%				Revenue		49,622,082		55,015,333		-10%				Hasılat		49,622,082		55,015,333		-10%				Revenue		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				Hasılat		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				29458

				Direct Cost of Revenue 		(43,022,085)		(46,119,510)		-7%				Direct Cost of Revenue 		-43,022,085		-46,119,510		-7%				Satılan Malın Maliyeti  		(43,022,085)		(46,119,510)		-7%				Direct cost of revenue 		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				Satılan malın maliyeti  		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				6732

				Gross Profit		6,599,997		8,895,823		-26%				Gross Profit		6,599,997		8,895,823		-26%				Brüt Kar  		6,599,997		8,895,823		-26%				Gross profit		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				Brüt kar  		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				22726		Mar-18

				           Gross Profit Margin		13.3%		16.2%						           Gross Profit Margin		13.3%		16.2%						Brüt Kar Marjı		13.3%		16.2%						Gross profit margin		12.5%		21.2%						12.5%		24.3%						Brüt kar marjı		12.5%		21.2%						12.5%		24.3%

				Total Operational Expenses		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses, net		-4,295,093		-5,278,248		-19%				Toplam Faaliyet Giderleri, net		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				Toplam Faaliyet Giderleri		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				63965

				EBIT		2,304,904		3,617,575		-36%				EBIT		2,304,904		3,617,575		-36%				Faaliyet Karı  (EBIT)		2,304,904		3,617,575		-36%				OpEx/Sales		6.4%		2.8%						6.4%		2.2%						Faaliyet Giderleri/ Satışlar		6.4%		2.8%						6.4%		2.2%						12480

				EBIT Margin		4.6%		6.6%						           EBIT Margin		4.6%		6.6%						Faaliyet Karı Marjı (EBIT)		4.6%		6.6%						EBIT		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%				Faaliyet karı  (EBIT)		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%

				Income/Loss from Investing Activities, net		202,637		67,776		199%				Income/Loss from Investing Activities, net		202,637		67,776		199%				Yatırım Faaliyetlerinden Gelirler/Giderler, net		202,637		67,776		199%				EBIT margin		6.1%		18.4%						6.1%		22.1%						Faaliyet karı marjı (EBIT marjı)		6.1%		18.4%						6.1%		22.1%						51485		Jun-18

				Income/Loss from Associates		289,502		228,161		27%				Income/Loss from Associates		289,502		228,161		27%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		289,502		228,161		27%				Income from Investing Activities, net		135,671		44,308		206%				135,671		284,796		-52%				Yatırım faaliyetlerinden gelirler/giderler, net		135,671		44,308		206%				135,671		284,796		-52%				28759

				Net Monetary Position Gains/Losses		348,857		(789,638)		144%				Net Monetary Position Gains/Losses		348,857		-789,638		144%				Net Parasal Pozisyon Kazançları (Kayıpları)		348,857		(789,638)		144%				Income/Loss from Associates		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%																				34.8023

				Financial Income/Costs, net		(666,371)		(1,288,426)		-48%				Financial Income/Costs, net		-666,371		-1,288,426		-48%				Finansal Gelirler/Giderler, net  		(666,371)		(1,288,426)		-48%				Monetary Gain/Loss 		449,690		1,627,818		-72%				449,690		80,185		461%				Parasal Kazanç/Kayıp		449,690		1,627,818		-72%				449,690		80,185		461%																				20.845

				Profit Before Income Tax 		2,479,529		1,835,448		35%				Profit Before Income Tax 		2,479,529		1,835,448		35%				Vergi Öncesi Kar  		2,479,529		1,835,448		35%				Financial income/costs, net		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%				Finansal gelirler/giderler, net  		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%																				67%

				Tax Expense  		(1,915,425)		(1,088,277)		76%				Tax Expense  		-1,915,425		-1,088,277		76%				Vergi Gideri  		(1,915,425)		(1,088,277)		76%				Profit before income tax 		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%				Vergi Öncesi Kar  		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%

				Net Profit		564,104		747,171		-25%				Net Profit		564,104		747,171		-25%				Dönem Karı  		564,104		747,171		-25%				Tax expense  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%				Vergi Gideri  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%

				Net profit Margin		1.1%		1.4%						           Net Profit Margin		1.1%		1.4%						Net Kar Marjı		1.1%		1.4%						Profit for the period		283,866		8,706,934		-97%				283,866		6,242,338		-95%				Dönem Karı  		283,866		8,706,934		-97%				283,866		6,242,338		-95%

																																		Net Profit Margin		0.7%		14.9%						0.7%		13.0%						Net kar marjı		0.7%		14.9%						0.7%		13.0%



				TL’000  		3/31/26		12/31/25		Δ				TRY’000  		3/31/26		12/31/25		Δ 				TL’000  		3/31/26		12/31/25		Δ

				ASSETS		144,420,966		143,458,420		1%				ASSETS		144,420,966		143,458,420		1%				VARLIKLAR		144,420,966		143,458,420		1%																																												0.302

				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		-15%

				Trade receivables  		14,481,745		19,129,791		-24%				Trade receivables  		14,481,745		19,129,791		-24%				Ticari Alacaklar		14,481,745		19,129,791		-24%																																								30.2%

				Inventories  		41,486,488		33,155,882		25%				Inventories  		41,486,488		33,155,882		25%				Stoklar		41,486,488		33,155,882		25%

				Financial Investments		3,530,664		3,531,531		-0%				Financial Investments		3,530,664		3,531,531		-0%				Finansal Yatırımlar		3,530,664		3,531,531		-0%

				Investments in equity accounted investees		12,952,065		12,911,093		0%				Investments in equity accounted investees		12,952,065		12,911,093		0%				Özkaynak yöntemine göre değ. yatırımlar		12,952,065		12,911,093		0%

				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Maddi ve maddi olmayan duran varlıklar		30,812,164		31,117,863		-1%

				Right of use asset		456,014		314,802		45%				Right of use asset		456,014		314,802		45%				Kullanım hakkı varlıkları		456,014		314,802		45%

				Investment property 		22,446,252		22,446,252		0%				Investment property 		22,446,252		22,446,252		0%				Yatırım amaçlı gayrimenkuller		22,446,252		22,446,252		0%

				Other1		13,043,817		14,737,647		-11%				Other1		13,043,817		14,737,647		-11%				Diğer1		13,043,817		14,737,647		-11%

				LIABILITIES 		75,565,664		68,510,440		10%				LIABILITIES 		75,565,664		68,510,440		10%				YÜKÜMLÜLÜKLER		75,565,664		68,510,440		10%

				Financial Liabilities  		32,793,478		33,826,709		-3%				Financial Liabilities  		32,793,478		33,826,709		-3%				Finansal Yükümlülükler		32,793,478		33,826,709		-3%

				Trade payables  		26,186,729		21,076,933		24%				Trade payables  		26,186,729		21,076,933		24%				Ticari Borçlar		26,186,729		21,076,933		24%

				Provisions		1,714,443		4,252,238		-60%				Provisions		1,714,443		4,252,238		-60%				Karşılıklar		1,714,443		4,252,238		-60%

				Other2		14,871,014		9,354,560		59%				Other2		14,871,014		9,354,560		59%				Diğer2		14,871,014		9,354,560		59%

				EQUITY		68,855,302		74,947,980		-8%				EQUITY		68,855,302		74,947,980		-8%				ÖZKAYNAKLAR		68,855,302		74,947,980		-8%

				1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Diğer varlıklar; ertelenmiş vergi varlığından, peşin ödenmiş giderlerden ve diğer dönen varlıklardan oluşmaktadır.

				2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Diğer yükümlülükler; dönem karı vergi yükümlülüğünden, ertelenmiş gelirlerden, çalışanlara sağlanan faydalar kapsamında borçlardan ve diğer kısa vadeli yükümlülüklerden oluşmaktadır. 

































&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




FIN TABLE (2)



				Financial Liabilities										Financial Liabilities										Finansal Yükümlülükler

				TL'000		3/31/26		12/31/25		Δ%				TRY'000		3/31/26		12/31/25		Δ%				TL'000		3/31/26		12/31/25		Δ%

				Bank Liabilities, ST		22,282,643		21,414,409		4%				Bank Liabilities, ST		22,282,643		21,414,409		4%				Krediler, KV		22,282,643		21,414,409		4%

				Leases, ST		276,135		186,360		48%				Leases, ST		276,135		186,360		48%				Kiralama Yükümlülükleri, KV		276,135		186,360		48%

				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Krediler, UV		8,925,979		10,835,374		-18%

				Leases, LT		370,725		313,600		18%				Leases, LT		370,725		313,600		18%				Kiralama Yükümlülükleri, UV		370,725		313,600		18%

				Sell & Leaseback		937,996		1,076,966		-13%				Sell & Leaseback		937,996		1,076,966		-13%				Satış ve Geri Kiralama 		937,996		1,076,966		-13%

				Total		32,793,478		33,826,709		-3%				Total		32,793,478		33,826,709		-3%				Toplam		32,793,478		33,826,709		-3%





														Not 7		3/31/26		12/31/25								3/31/26		12/31/25

														Krediler, KV		22,282,643		21,414,409		4%				Kısa vadeli krediler (Not 7)		16,567,507		14,041,720

														Uzun vadeli krediler		8,925,979		10,835,374		-18%				Uzun vadeli kredilerin kısa vadeli kısmı (Not 7)		5,715,136		7,372,689

														Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360		48%

														Uzun vadeli kiralamalar		370,725		313,600		18%				Krediler, KV		22,282,643		21,414,409

														Satış ve Geri Kiralama		937,996		1,076,966		-13%

																												FORMÜLSÜZ, TAMAMEN MANUEL (ARDA GÖNDERİYOR)																																																														FORMÜLSÜZ, TAMAMEN MANUEL (ERCÜMENT)

														Toplam		32,793,478		33,826,709		-3%								Stoktaki Araç Sayısı																																																														1Q 2025		49.76%		49.76%		1Ç 2025		1Ç OLACAK

																												3/31/25		14,173		14.173																																																										1Q 2026		47.79%		47.79%		1Ç 2026

																												3/31/26		18,623		18.623																																																								31%























&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Weighted Average Cost of Financing for the Period in TRY



[CELLRANGE]



[CELLRANGE]

1Q 2025	1Q 2026	0.49759999999999999	0.47789999999999999	49.76%	47.79%	

Stoktaki Araç Adedi

[CELLRANGE]

[CELLRANGE]

45747	46112	14173	18623	 14.173   	 18.623   	

31.12.2025	[CELLRANGE]

Krediler, KV	21414409	21.414.409	31.03.2026	[CELLRANGE]

Krediler, KV	22282643	22.282.643	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, KV	186360	186.360	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, KV	276135	276.135	

31.12.2025	[CELLRANGE]

Krediler, UV	10835374	10.835.374	31.03.2026	[CELLRANGE]

Krediler, UV	8925979	8.925.979	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, UV	313600	313.600	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, UV	370725	370.725	

31.12.2025	[CELLRANGE]


Satış ve Geri Kiralama 	1076966	1.076.966	31.03.2026	[CELLRANGE]


Satış ve Geri Kiralama 	937996	937.996	

31.12.2025	[CELLRANGE]


Toplam	33826709	33.826.709	31.03.2026	[CELLRANGE]

Toplam	32793478	32.793.478	

31.12.2025	[CELLRANGE]

Bank Liabilities, ST	21414409	21,414,409	31.03.2026	[CELLRANGE]

Bank Liabilities, ST	22282643	22,282,643	

31.12.2025	[CELLRANGE]

Leases, ST	186360	186,360	31.03.2026	[CELLRANGE]


Leases, ST	276135	276,135	

31.12.2025	[CELLRANGE]

Bank Liabilities, LT	10835374	10,835,374	31.03.2026	[CELLRANGE]

Bank Liabilities, LT	8925979	8,925,979	

31.12.2025	[CELLRANGE]

Leases, LT	313600	313,600	31.03.2026	[CELLRANGE]


Leases, LT	370725	370,725	

31.12.2025	[CELLRANGE]


Sell 	&	 Leaseback	1076966	1,076,966	31.03.2026	[CELLRANGE]


Sell 	&	 Leaseback	937996	937,996	

31.12.2025	[CELLRANGE]


Total	33826709	33,826,709	31.03.2026	[CELLRANGE]

Total	32793478	32,793,478	

Number of Vehicles

[CELLRANGE]

[CELLRANGE]

45747	46112	14173	18623	14,173	 18,623   	

TL Krediler İçin Ağırlıklı Ortalama Finansman Maliyeti 

[CELLRANGE]

[CELLRANGE]

1Ç 2025	1Ç 2026	0.49759999999999999	0.47789999999999999	49,76%	47,79%	



EPU2



				TL’000  		12/31/23		12/31/22		Δ 2023/2022														TL’000  		12/31/23		12/31/22		Δ 2023/2022

				Associates																				İştirakler

				VDF Servis		118,880		124,091		-4%														VDF Servis		118,880		124,091		-4%

				Doğuş Sigorta		(24,697)		(11,232)		120%														Doğuş Sigorta		(24,697)		(11,232)		120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		-71%														Yüce Auto (Škoda)		(66,069)		(224,251)		-71%

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%														TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				Doğuş Teknoloji		(12,647)		(9,090)		39%														Doğuş Teknoloji		(12,647)		(9,090)		39%

				Total		289,502		228,161		27%														Toplam		289,502		228,161		27%



				TL’000  		12/31/23		12/31/22																TL’000  		12/31/23		12/31/22

				Associates																				İştirakler

				Doğuş Sigorta		278,884		303,580																Doğuş Sigorta		278,884		303,580

				VDF Servis		9,295,044		9,190,614																VDF Servis		9,295,044		9,190,614

				Yüce Auto (Škoda)		688,461		982,374																Yüce Auto (Škoda)		688,461		982,374

				Doğuş Teknoloji		568,621		580,982																Doğuş Teknoloji		568,621		580,982

				Joint Arrangements																				İş Ortaklıkları

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543																TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543

				Total		12,952,065		12,911,093																Toplam		12,952,065		12,911,093



				AŞAĞIDA SIRALAMA İÇİN TEKRARDAN OLUŞTURULAN TABLOLAR VAR





				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				Associates										Associates										İştirakler

				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%

				Doğuş Teknoloji		(12,647)		(9,090)		-39%				Doğuş Teknoloji		-12,647		-9,090		-39%				Doğuş Teknoloji		(12,647)		(9,090)		-39%

				Doğuş Sigorta		(24,697)		(11,232)		-120%				Doğuş Sigorta		-24,697		-11,232		-120%				Doğuş Sigorta		(24,697)		(11,232)		-120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		71%				Yüce Auto (Škoda)		-66,069		-224,251		71%				Yüce Auto (Škoda)		(66,069)		(224,251)		71%

				Total		289,502		228,161		27%				Total		289,502		228,161		27%				Toplam		289,502		228,161		27%

				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				TRY’000  		3/31/26		12/31/25		Δ 				TRY’000  		3/31/26		12/31/25		Δ 

				Associates										Associates

				VDF Servis		9,295,044		9,190,614		1%				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%				Doğuş Sigorta		278,884		303,580		-8%

				Business Partnerships										Business Partnerships

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%

				Total		12,952,065		12,911,093		0%				Total		12,952,065		12,911,093		0%

				TL’000  		3/31/26		12/31/25		Δ 

				İştirakler

				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%

				İş Ortaklıkları

				TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543		14%

				Toplam		12,952,065		12,911,093		0%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




FIN GID



				TL’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				Financing Cost, net		666,371		1,288,426		-48%				Financing Cost, net		666,371		1,288,426		-48%				Finansman Giderleri, net		666,371		1,288,426		-48%

				Financial Expenses		2,099,584		2,121,230		-1%		kontrol		Financial Expenses		2,099,584		2,121,230		-1%				Finansman Giderleri		2,099,584		2,121,230		-1%

				Interest Expense on Borrowings		1,668,723		887,631		88%		79%		Interest Expense on Borrowings		1,668,723		887,631		88%				Borçlanma Faizleri		1,668,723		887,631		88%

				Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%		10%		Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%				Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				Commission Expenses on Letters of Guarantee		88,054		74,163		19%		4%		Commission Expenses on Letters of Guarantee		88,054		74,163		19%				Teminat Mektubu Giderleri		88,054		74,163		19%

				Interest Expense on Lease Liabilities		62,870		46,123		36%		3%		Interest Expense on Lease Liabilities		62,870		46,123		36%				Kiralama İşlemlerinden Doğan Faiz Giderleri		62,870		46,123		36%

				Other1		69,860		69,956		-0%		3%		Other1		69,860		69,956		-0%				Diğer1		69,860		69,956		-0%

				Financial Incomes		1,433,213		832,804		72%				Financial Incomes		1,433,213		832,804		72%				Finansman Gelirleri		1,433,213		832,804		72%

				Interest Revenue		1,433,213		832,804		72%				Interest Revenue		1,433,213		832,804		72%				Faiz Gelirleri		1,433,213		832,804		72%

				Foreign Exchange Income From Derivative Transactions		0		0		0%				Foreign Exchange Income From Derivative Transactions		0		0		0%				Türev İşlemlerden Doğan Kur Farkı Geliri		0		0		0%

				1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.



		*		Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ

				Working capital 		61,180		58,399		5%														İşletme Sermayesi		61,180		58,399		5%

				Net Cash Position1		(27,953)		(28,281)		-1%														Net Nakit Pozisyon1		(27,953)		(28,281)		-1%

				Receivables Turnover Days 		27		25		7%														Alacak Devir Süresi (Gün)		27		25		7%

				Inventory Turnover Days		88		49		79%														Stok Devir Süresi (Gün)		88		49		79%

				Payables Turnover Days		56		31		78%		59		0										Borç Devir Süresi (Gün)		56		31		78%				787,400		629,951

				1 Net Cash Position = Cash and Cash Equivalents - Bank Borrowings - Employee Benefit Obligations								43												1 Net Nakit Pozisyon = Nakit ve Nakit Benzerleri - Banka Kredileri - Çalışanlara Sağlanan Faydalar Kapsamında Borçlar										0.55%		0.44%



				Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ				0.11%

				CapEx (mio TRY)		738		1,030		-28%														Yatırım Tutarı (CAPEX, mn TL)		738		1,030		-28%

				ROA		0.4%		0.5%		-0%		0.4%		0.5%										ROA		0.4%		0.5%		-0%

				ROE		0.8%		1.0%		-0%		0.8%		1.0%										ROE		0.8%		1.0%		-0%

				2 Cash outflow by acquisition of property, plant and equipment and intangible assets.																				2 Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.





		capex/total assets

				1%

				1%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Breakdown of Financial Expenses as of 1Q 2026

80%

10%

4%

3%

[CELLRANGE]



Interest Expense on Borrowings	Foreign Exchange Losses on Borrowings	Commission Expenses on Letters of Guarantee	Interest Expense on Lease Liabilities	Other1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	



31.12.2025	

ROE	9.9691946333977256E-3	31.03.2026	

ROE	8.1926007673308893E-3	



Breakdown of Efficiency Ratios



31.12.2025	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	26.630467283698415	87.992993133642869	55.542148207135938	





31.12.2025	

CapEx (mio TRY)	1030.434	31.03.2026	

CapEx (mio TRY)	738.32299999999998	



31.12.2025	[CELLRANGE]

ROA	5.2082756801587523E-3	0.5%	31.03.2026	[CELLRANGE]

ROA	3.9059702730419358E-3	0.4%	

31.12.2025	[CELLRANGE]

ROE	9.9691946333977256E-3	1.0%	31.03.2026	[CELLRANGE]

ROE	8.1926007673308893E-3	0.8%	

1Ç 2026 İtibarıyla Finansal Giderler Kırılımı
80%
10%
4%
3%
[CELLRANGE]

Borçlanma Faizleri	Kredi Kur Farkı Gideri	Teminat Mektubu Giderleri	Kiralama İşlemlerinden Doğan Faiz Giderleri	Diğer1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	

Finansal Verimlilik Oranlarının Kırılımı

31.12.2025	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	26.630467283698415	87.992993133642869	55.542148207135938	


31.12.2025	
Yatırım Tutarı (CAPEX, mn TL)	1030.434	31.03.2026	
Yatırım Tutarı (CAPEX, mn TL)	738.32299999999998	

31.12.2025	
ROA	5.2082756801587523E-3	31.03.2026	
ROA	3.9059702730419358E-3	



FİNANSAL BİLGİLER

				5/11/26



				Milyon TL		03M 2026		03M 2025		Δ		2025		2024		2023		2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008



				DOAS Hisse Fiyatı (TL) (normal)		178.72		187.04		-4%		188.10		193.80		257.00		172.52		34.48		28.74		9.52		4.34		8.24		8.78		11.02		11.95		6.70		8.58		2.95		6.62		4.84		1.77		8.75

				Mcap (TL)		39,319		41,148		-4%		41,382		42,636		56,540		37,954		9,636		6,323		2,094		955		1,813		1,932		2,424		2,629		1,474		1,888		649		1,456		532		195		963

				Mcap (USD)		886		1,090		-19%		966		1,208		1,921		2,030		723		852		353		181		481		549		831		1,130		692		1,062		344		947		358		128		830

				P/E		6.85

Support: Support:
Formül var.		5.45

Support: Support:
Formül var.		26%		13.17		5.59		2.69		2.21		3.72		5.49		24.88		6.45		8.90		7.91		8.00		10.45		6.58		6.69		3.79		8.08		14.44				11.83

				EV/EBITDA 		20.57		15.28

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.		35%		4.48		2.46		2.14		2.24		2.83		5.11		6.35		5.41		8.33		9.36		8.65		10.05		6.80		7.06		3.97		6.75		9.68		11.20		8.39

				EPS		26.09		34.31		24%		14.28		34.70		95.59		78.19		11.78		5.24		0.38		0.67		0.93

				EV		66,900.81		68,861.59

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		-3%		66,566.58		45,326.81		59,676.84		39,557.58		9,254.71		8,054.12		3,884.11		3,299.57		4,681.25

				EUR/TRY 		50.9294		40.7019		25%		50.2859		36.7362		32.5739		19.9349		15.0867		9.1164		6.6621		6.0422		4.5155		3.7099		3.1838		2.8272		2.9344		2.3452		2.4438		2.0551		2.1427		2.1332		1.7060

				USD/TRY 		44.3961		37.7656		18%		42.8457		35.2803		29.4382		18.6983		13.3290		7.4194		5.9400		5.2810		3.7719		3.5192		2.9181		2.3269		2.1304		1.7776		1.8889		1.5376		1.4873		1.5218		1.1593

																		0.0

				DOAS Toptan Satış adetleri (Skoda dahil, ODD) *		41,132		38,940		6%		208,170		189,094		174,577		104,844		118,770		126,095		76,004		105,268		184,692		213,185		205,593		155,995		155,056		126,636		113,556		89,200		50,981		55,135		70,809		25,069		30,459

				DOAS Pazar Payı (Toptan LV + HCV))		14.7%		13.5%				15.1%		15.5%		14.1%		13.4%		15.9%		15.6%		15.9%		17.2%		18.9%		21.1%		20.5%		19.7%		17.6%		15.6%		12.5%		11.2%		9.0%		10.7%		11.7%

				DOAS Toptan Satış adetleri (Skoda hariç, ODD) *		32,380		30,105		8%		162,818		145,368		138,303		85,928		94,839		100,130		61,404		84,843		159,978		183,171		182,593		140,573		141,556		115,376		104,637		81,681		47,236		50,771

				DOAS Pazar Payı (Skoda hariç, Toptan LV + HCV))		11.5%		10.4%				11.9%		11.9%		11.2%		11.0%		12.7%		12.4%		12.9%		13.9%		16.4%		18.1%		18.2%		17.7%		16.1%		14.3%		11.5%		10.2%		8.3%		9.9%

				DOAS Pazar Payı (Retail LV)		12.9%		13.3%				15.1%		14.9%		13.7%		13.3%		16.4%		15.4%		16.7%		18.1%		18.9%		21.0%		20.6%		20.1%		17.8%		15.8%		12.6%		11.3%		8.9%		10.6%		11.8%

				Filo VW Binek Satış Oranı %		8.4%		6.9%				9.4%		7.3%		20.0%		19.6%		12.6%		21.4%		16.4%		30.6%		33.9%		31.0%		27.8%		32.3%		33.5%

				Filo VW Ticari Satış Oranı %		14.3%		18.8%				13.8%		12.6%		13.0%		10.0%		19.7%		16.1%		12.3%		29.6%		32.4%		32.6%		38.7%		35.9%		31.0%																						12/31/23		9M 2021		9M 2022		12/31/22

																		0

				Ciro		49,622.1		55,015.3		-10%		255,780.8		188,374.5		149,244.9		88,487.1		24,306.2		18,900.1		9,844.1		10,688.5		13,220.4		11,925.2		10,889.2		7,692.7		6,602.7		5,132.3		4,808.3		3,428.3		2,129.5		2,144.1		2,552.1		ERROR:#REF!		ERROR:#REF!				fin.borçlar		32,793						33,827

				SMM		-43,022.1		-46,119.5		-7%		-223,856.3		-158,142.0		-117,114.9		-70,014.7		-20,784.7		-16,425.1		-8,574.4		-9,387.4		-11,919.4		-10,772.3		-9,780.6		-6,819.7		-5,853.0		-4,418.9		-4,211.3		-2,943.4		-1,827.6		-1,853.1		-2,199.5		ERROR:#REF!		ERROR:#REF!

				Brüt Kar		6,600.0		8,895.8		-26%		31,924.6		30,232.5		32,129.9		18,472.5		3,521.5		2,475.1		1,269.7		1,301.1		1,301.0		1,152.9		1,108.6		873.0		749.6		713.4		596.9		484.9		301.9		291.1		352.6		ERROR:#REF!		ERROR:#REF!

				Brüt Kar Marjı		13.3%		16.2%				12.5%		16.0%		21.5%		20.9%		14.5%		13.1%		12.9%		12.2%		9.8%		9.7%		10.2%		11.3%		11.4%		13.9%		12.4%		14.1%		14.2%		13.6%		13.8%		ERROR:#REF!		ERROR:#REF!

																		0.0

				Faaliyet Giderleri		-4,295.1		-5,278.2		-19%		-20,418.4		-13,988.8		-5,499.0		-1,757.8		-428.8		-1,030.6		-783.6		-774.4		-827.0		-726.9		-662.0		-546.8		-442.1		-407.1		-356.6		-283.1		-224.3		-268.4		-260.2		ERROR:#REF!		ERROR:#REF!

				Pazarlama, Satış ve Dağıtım		-1,247.9		-1,102.6		13%		-6,474.1		-5,000.6		-3,185.1		-1,805.9		-433.1		-264.7		-222.5		-284.4		-335.4		-328.5		-288.0		-237.1		-200.9		-177.1		-150.3		-121.2		-84.5		-117.9		-117.9		ERROR:#REF!		ERROR:#REF!

				Genel Yönetim		-2,585.7		-4,582.6		-44%		-12,790.9		-9,872.6		-4,885.7		-3,585.5		-758.8		-613.0		-438.8		-390.6		-414.7		-394.7		-310.3		-257.3		-204.5		-176.0		-154.1		-126.8		-121.2		-133.3		-114.1		ERROR:#REF!		ERROR:#REF!

				Garanti,net		-551.9		-334.0		65%		-1,301.1		-823.1		-598.4		-429.1		-133.8		-100.4		-139.0		-117.3		-98.0		-87.1		-75.5		-59.9		-68.3		-56.6		-39.5		-31.2		-25.0		-24.7		-32.8		ERROR:#REF!		ERROR:#REF!

				Diğer Faaliyet Gelir (+)/Gider(-)		90.4		740.9		-88%		147.7		1,707.5		3,170.2		4,062.7		897.0		-52.6		16.8		17.9		21.1		83.3		11.8		7.5		31.6		2.6		-12.7		-4.0		6.4		7.5		4.6		ERROR:#REF!		ERROR:#REF!

				Faal.Gid./Ciro (OpEx/Sales)		8.7%		9.6%				8.0%		7.4%		3.7%		2.0%		1.8%		5.5%		8.0%		7.2%		6.3%		6.1%		6.1%		7.1%		6.7%		7.9%		7.4%		8.3%		10.5%		12.5%		10.2%		ERROR:#REF!		ERROR:#REF!

				OpEx/Sales (diğer faaliyetlerden gelir/gider hariç)		8.8%		10.9%				8.0%		8.3%		5.8%		6.3%		5.5%		5.2%		8.1%		7.4%		6.4%		6.8%		6.2%		7.2%		7.2%		8.0%		7.2%		8.1%		10.8%		12.9%		10.4%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				Faaliyet Karı (EBIT)		2,304.9		3,617.6		-36%		11,506.1		16,243.7		26,630.9		16,714.6		3,092.7		1,444.5		486.1		526.7		474.0		426.0		446.6		326.2		307.5		306.3		240.3		201.8		77.6		22.7		92.3		ERROR:#REF!		ERROR:#REF!

				EBIT Marjı		4.6%		6.6%				4.5%		8.6%		17.8%		18.9%		12.7%		7.6%		4.9%		4.9%		3.6%		3.6%		4.1%		4.2%		4.7%		6.0%		5.0%		5.9%		3.6%		1.1%		3.6%		ERROR:#REF!		ERROR:#REF!

																		0.0%

				EBITDA		3,252.3		4,507.9		-28%		14,864.8		18,448.0		27,846.6		17,647.2		3,274.9		1,575.2		612.1		609.8		556.3		491.8		496.2		364.7		338.1		330.5		260.1		222.4		96.1		41.7		110.1		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı		6.6%		8.2%				5.8%		9.8%		18.7%		19.9%		13.5%		8.3%		6.2%		5.7%		4.2%		4.1%		4.6%		4.7%		5.1%		6.4%		5.4%		6.5%		4.5%		1.9%		4.3%		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı (diğer faaliyetlerden gelir/gider hariç)		6.4%		6.8%				5.8%		8.9%		16.5%		15.4%		9.8%		8.6%		6.0%		5.5%		4.0%		3.4%		4.4%		4.6%		4.6%		6.4%		5.7%		6.6%		4.2%		1.6%		4.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				İştiraklerden Kar/Zarar		289.5		228.2		27%		1,668.2		-877.9		3,920.9		1,861.4		440.5		247.8		142.6		60.8		80.9		98.8		43.4		82.7		28.9		57.1		2.5		22.0		4.1		-36.1		16.1		ERROR:#REF!		ERROR:#REF!								     VDTF		3.068

				Yüce Auto		-66.1		-224.3		-71%		113.7		360.5		1,640.9		714.2		77.7		68.7		11.6		9.3		16.5		7.8		5.9		9.6		3.2		1.3		1.1		3.7		0.2		-1.9				ERROR:#REF!		ERROR:#REF!

				VDTF		0.0		0.0		0%		0.0		0.0		0.0		0.0		13.4		24.3		-25.1		-17.2		23.5		40.7		-7.6		22.7		25.8		14.1		7.3		2.2		3.1		-7.1				ERROR:#REF!		ERROR:#REF!

				Leaseplan						0%								0												0.0		0.0		30.6		-7.6		23.0		-2.4		8.0		-0.2		-3.2

				VDF Servis holding		118.9		124.1		-4%		854.7		-2,203.3		1,564.7		891.0		133.9		26.9		25.8		25.3		13.0		14.7		12.3		6.1		5.8		3.4		2.0

				Doğuş Sigorta		-24.7		-11.2		120%		-0.9		18.1		19.0		-3.9		5.1		1.7		0.9		1.7		1.4		1.6		1.9		1.3		1.1		0.7		0.7		0.3		0.2		-0.1				ERROR:#REF!		ERROR:#REF!

				TÜVTÜRK Grubu		274.0		348.6		-21%		657.8		830.1		652.3		267.0		206.0		132.8		122.9		45.0		32.1		31.0		32.5		19.8		8.5		18.7		1.2		8.5		5.7		-21.9				2.58		ERROR:#REF!

				Meiller Doğuş		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-1.8		2.9		-1.7		-1.9		-2.1		-2.8		-7.3		-0.6		-3.6		-1.6				0.0		0.0

				Krone Doğuş						0%								0.0												0.0		0.0		-5.6		-6.4		-1.6		-0.2		-0.2		-1.2		-0.4

				Doğuş Bilgi İşlem ve Teknoloji		-12.6		-9.1		39%		42.9		116.7		44.0		-6.9		4.4		-6.5		6.4		-3.3		-3.7		0.3		0.2		0.1		0.7		0.4												ERROR:#REF!		ERROR:#REF!

																		0.0

				Finansal Gelir/Gider Net		-666.4		-1,288.4		-48%		-7,403.3		-1,944.0		-5,191.2		-2,417.9		-596.5		-418.6		614.8		-493.7		-349.2		-272.7		-171.5		-123.4		-67.8		-59.0		-62.8		-31.1		-40.4		-121.9		-33.1		ERROR:#REF!		ERROR:#REF!

				Safi Finansman Net		-1,826.6		-1,031.8		77%		-6,813.4		-2,886.0		-1,892.0		-1,617.5		-624.3		-426.4		601.4		-497.1		-349.1		-271.1		-167.9		-122.1		-64.1		-59.0		-48.1		-35.6		-39.2		-42.2		-34.0		ERROR:#REF!		ERROR:#REF!

				Kredi Kur Farkı Net		-210.1		-1,043.4		-80%		-3,363.3		-1,204.8		-3,973.4		-948.3		0.0		-13.9		56.7		-11.1		-0.1		-1.6		-3.6		-1.3		-3.7		0.0		-14.7		4.4		-1.1		-79.8		0.8		ERROR:#REF!		ERROR:#REF!

				Kiralama işlemlerinden doğan faizler		-62.9		-46.1		36%		-171.1		-78.3		-33.0		-21.4		-27.0		-28.1		30.1

				Finansal Giderler(net)/Ciro		1.3%		2.3%				2.9%		1.0%		3.5%		2.7%		-2.5%		2.2%		6.2%		4.6%		2.6%		2.3%		1.6%		1.6%		1.0%		1.1%		1.3%		0.9%		1.9%		5.7%		1.3%

																		0.0

				Vergi Öncesi Kar/(Zarar)		2,479.5		1,835.4		35%		6,490.6		12,698.4		25,880.2		17,694.6		2,968.6		1,287.7		57.2		148.8		226.1		275.1		365.4		296.3		275.9		310.4		180.0		192.7		41.4		-135.3		75.2		ERROR:#REF!		ERROR:#REF!

				Vergi  		-1,915.4		-1,088.3		76%		-3,412.2		-5,055.4		-6,118.1		-1,829.8		-632.5		-245.8		19.5		-14.4		-42.4		-37.2		-62.9		-43.2		-51.2		-51.7		-37.8		-43.1		-10.8		25.2		-11.8		ERROR:#REF!		ERROR:#REF!

				Net Kar/(Zarar)		564.1		747.2		25%		3,078.4		7,643.0		19,762.2		15,864.8		2,336.1		1,041.9		76.8		134.4		183.7		237.9		302.4		253.1		224.7		258.7		142.2		149.5		30.6		-110.1		63.5		ERROR:#REF!		ERROR:#REF!

				Net Kar Marjı		1.1%		1.4%				1.2%		4.1%		13.2%		17.9%		9.6%		5.5%		0.8%		1.3%		1.4%		2.0%		2.8%		3.3%		3.4%		5.0%		3.0%		4.4%		1.4%		-5.1%		2.5%

				Azınlık Payı		-9.9		-7.7				-62.7		50.7		140.1		252.0		4.5		4.5		1.0		1.2		0.5		0.3		-0.5		1.4		0.8		0.5		0.5		0.3		-0.0		-0.5		-0.8		ERROR:#REF!		ERROR:#REF!

				Effective Tax Rate		77.2%		59.3%				52.6%		39.8%		23.6%		10.3%		21.3%		19.1%		34.1%		9.7%		18.8%		13.5%		17.2%		14.6%		18.5%		16.7%		21.0%		22.4%		26.2%		18.6%		15.7%

																		0

				Kur Farkı ve İştirakler Hariç VÖK		1,980		564		251%		1,459		12,371		17,986		14,885		2,528		1,054		-142		77		145		178		326		215		251		253		192		166		38		-19		58		ERROR:#REF!		ERROR:#REF!

																		0



				Özkaynaklar		68,855.3		74,948.0		-8%		68,109.7		55,738.5		41,845.6		31,621.0		4,363.7		2,295.7		1,252.5		1,307.9		1,327.4		1,118.7		1,362.9		1,236.3		1118.1		1186.9		872.5		737.5		533.1		351.8		542.6		ERROR:#REF!		407.9

																		0.0

						03M 2026		03M 2025				12M 2025

				İş Kolu Brüt Karlılıkları														0.0%

				VW Binek		6.4%		8.7%				6.6%		9.5%		17.6%		19.5%		9.2%		7.8%		5.4%		5.4%		3.4%		4.2%		4.9%		6.2%		6.6%		10.6%		7.9%		8.7%		8.0%		5.9%		9.5%		7.7%		4.2%

				VW Ticari		11.0%		13.1%				16.3%		22.0%		24.0%		17.3%		11.1%		8.7%		5.3%		4.5%		5.6%		5.4%		5.8%		5.4%		5.6%		6.3%		6.4%		8.9%		4.3%		5.2%		7.0%		4.8%		4.5%

				Audi		8.6%		16.1%				11.1%		14.8%		19.9%		18.6%		12.1%		10.5%		9.2%		8.9%		9.4%		9.0%		8.0%		9.2%		7.4%		7.0%		8.7%		8.6%		8.9%		9.7%		10.6%		8.2%		9.9%

				Seat & Cupra		5.1%		5.9%				3.9%		7.4%		14.1%		17.1%		8.2%		7.4%		5.4%		3.4%		4.4%		3.8%		4.1%		3.6%		3.4%		5.2%		4.2%		6.6%		5.5%		6.8%		5.9%		6.8%		6.5%

				Porsche		19.4%		22.3%				20.5%		22.9%		34.0%		29.3%		24.9%		24.9%		17.2%		13.9%		11.5%		11.9%		9.6%		10.6%		10.5%		10.2%		13.3%		12.2%		10.3%		12.5%		12.3%		9.9%		12.2%

				Bentley&Lamborghini		9.6%		9.4%				12.7%		10.5%		18.5%		20.0%		16.1%		14.1%		17.0%		19.8%		17.6%		16.3%		18.0%		17.5%		17.9%		17.1%		13.1%		11.9%		13.7%		10.4%		6.9%		14.1%		9.9%

				Scania Araç		16.9%		13.8%				14.6%		19.9%		27.0%		19.8%		10.4%		9.8%		2.8%		5.9%		6.3%		6.4%		6.2%		7.5%		9.8%		10.4%		11.1%		12.5%		9.7%		8.7%		12.1%		8.2%		0.093

				Scania YP & Gebze Servis		35.4%		35.0%				37.8%		17.9%		25.0%		40.3%		35.8%		31.5%		24.7%		31.1%		30.5%		28.9%		31.1%		29.2%		35.3%		36.0%		40.1%		34.5%		37.1%		36.0%				32.7%		0.364

				Krone																										-7.2%		1.3%		4.7%		6.6%		6.3%		7.7%		6.2%		5.3%		6.6%		7.6%		6.2%		8.7%

				Meiller		6.9%		7.2%				6.4%		6.2%		20.9%												9.9%		-11.5%		4.5%		2.6%		3.7%		4.1%		5.2%		7.6%		-9.0%		8.4%		4.2%		-1.7%		11.2%

				Wielton		2.2%		8.6%				9.1%		9.6%		8.6%

				DOD		2.6%		2.7%				2.7%		2.7%		5.6%		8.0%		5.9%		3.3%		2.4%		3.2%		4.3%		4.5%		4.3%		4.6%		3.3%		1.0%

				Deniz Motorları														29.2%		25.1%		22.7%		21.9%		17.4%		16.4%		13.7%		12.4%		9.0%		8.5%		10.6%		14.4%		13.2%		13.3%		15.3%		8.3%		13.5%		15.8%

				Thermoking		15.7%		16.8%				15.4%		14.3%		15.9%		19.5%		18.2%		13.1%		10.7%		12.3%		12.1%		13.1%		13.5%		13.9%		9.4%		10.9%		10.9%		8.8%		11.0%						16.9%

				Doğuş Marine Services		22.6%		12.2%				24.2%		17.1%		26.7%		24.8%		-33.8%

				Mate Bike		22.3%		-				18.1%

				Yedek Parça		39.5%		39.3%				39.2%		36.5%		38.4%		35.6%		35.3%		33.9%		35.2%		35.6%		34.8%		34.6%		35.6%		36.0%		36.8%		37.2%		33.4%		37.4%		34.1%		37.9%		39.2%		34.6%		37.4%

				Doğuş Oto														0.0%																										10.7%		10.1%		7.7%		11%		9.7%

																		0

																		0

				CAPEX (Maddi Duran VarlıkYatırımı)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): CAPEX RAKAMLARI TANGIBLE VE INTANGIBLE OLARAK ALINIYOR 		738		1,030		-28%		4652		4449		1889		2422		404		190		67		210		328		226		185		115		93		108		133		29		54		60		113		ERROR:#REF!		ERROR:#REF!

				Ortaklıklara Sermaye Artışı Katılımı														0														-9		-9		0		-10		-8		-		12		31		31		6.2		20.6

						03M 2026		03M 2025				12M 2025

				Alacak Devir Hızı (gün)		27		25				25		31		31		23		15		20		28		22		38		37		37		35		34		32		27		26		26		20		24

				Stok Devir Hızı (gün)		88		49				49		36		33		37		35		61		40		53		44		56		45		30		32		40		48		50		59		129		51

				Borç Devir Hızı (gün)		56		31				31		33		27		32		22		41		30		22		19		26		19		19		20		27		30		39		43		147		55

				Net Debt/EBITDA		212.0%		614.8%				1.7		0.1		0.1		0.1		-0.1		1.1		2.9		3.8		5.1		5.4		3.7		2.8		2.4		1.7		2.1		1.4		4		5.6		1.2

				Net Finansal Borç/Özkaynaklar		0.40		0.37				0.4		0.0		0.1		0.1		-0.1		0.8		1.4		1.8		2.1		2.4		1.4

				Net Nakit Pozisyon		-27953
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Comment:
    IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.		-2403		-2997

				ROA		0.4%		0.5%				2.4%		8.3%		29.1%		32.0%		23.9%		14.6%		1.6%		2.8%		3.6%		4.9%		7.6%		9.0%		9.1%		11.6%		7.5%		10.0%		2.5%		-7.6%		5.5%

				ROE		0.8%		1.0%				4.5%		13.7%		47.2%		50.2%		53.5%		45.4%		6.1%		10.3%		13.8%		21.3%		22.2%		20.5%		20.1%		21.8%		16.3%		20.3%		5.7%		-31.3%		11.7%

				Operating Cash Flow		122.1		122.1				122.1		122.1		122.1		122.1				122.1		122.1		122.1		122.1		122.1		-   488.9		202.8		56.3		230.2

				Free Cash Flow		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3		-   177.3		-   693.2		52.3		-   44.1		108.7

				WACC		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%		12.4%		11.6%		8.2%		11.0%		7.4%		11.2%		4.1%		9.8%		18.9%		13.3%

				Cost of Debt		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%		10.4%		10.7%		8.0%		10.1%		6.2%		11.8%		2.0%		10.8%		20.6%		12.0%

				Cost of Equity		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%		13.6%		13.2%		11.5%		5.7%		5.3%		8.0%		6.0%		6.5%		16.9%		17.7%

																		0

						03M 2026		03M 2025				12M 2025		12M 2024				12M 2022

				VDF Performans (2014 itibariyle Scania ve Man dahildir.)														0

				Kredi Adedi (Yeni)		5,786		7,934		-27%		40,000		33,357		18,292		16,012		32,962		37,394		30,102		54,776		67,752		77,313		78,111		58,338		60,180		51,177		41,562		27,166		20,009		25,219		38,762		10,224		14,833

				Portfolio Adedi (VDF-Scania-Man dahil)		37,886		38,757		-2%		38,941		37,366		28,341		37,270		55,012		61,237		80,211		129,945		147,671		160,727		146,046		121,905		111,783		91,257		68,206		54,832		61,200		81,141		98,431

				Scania Portfolio Adedi		415		238		74%		452		240		521		651		898		1,263		1,920		2.901  		3,217		2,797

				Man Portfolio Adedi		317		244		30%		334		224		252		539		1,099		1,614		2,565		3.547  		3,836		4,196

				Penetrasyon Oranı %		16.4%		21.0%				18.9%		17.9%		10.0%		11.2%		26.1%		30.2%		37.94%		43.93%		35.0%		36.5%		33.0%		33.0%		35%		36%		34%		29%		34%		36%		39%		33%		17%

				Pazar Payı (Tüketici Finansmanı Şirk. arasında)		18.3%		16.1%				19.6%				12.7%		14.2%		21.6%		26.8%		28.90%		16.00%		14.7%								24%		23%		21%		21%		30%		34%		42%		11%		13.5%

				VDF Faiz Oranı (Banka)		3.9%		4.4%				4.3%		4.5%		4.6%		2.8%		2.5%		1.6%		1.39%		2.66%		1.45%		1.13%		1.19%		1.02%		0.96%		0.92%		1.29%		0.99%		1.14%		2.06%		1.49%

				NPL Ratio (All inclusive)		2.4%		1.1%		111%		2.4%		0.9%		0.4%		1.7%		1.4%		2.7%		8.77%		6.12%		3.0%		4.8%		6.0%		2.4%		2.5%		2.7%		2.8%		6.3%		9.0%		6.0%		3.2%

				VW Group NPL Ratio		2.4%		1.1%		110%		2.3%		1.0%		0.4%		0.3%		0.5%		0.9%		2.30%		3.30%		1.05%		1.9%		2.0%		1.7%

				Scania NPL Ratio		1.8%		1.3%		39%		1.0%		0.9%		0.0%		0.1%		1.6%		4.6%		14.14%		10.99%		3.89%		5.5%		8.8%		14.1%

				MAN NPL Ratio		2.8%		0.6%		347%		4.7%		1.8%		2.5%		39.2%		12.5%		18.6%		23.54%		20.05%		15.00%		24.8%		31.7%

				VDF Sigorta Penetrasyonları														0

				Kasko

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların kasko adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.7%		52.4%				52.7%		49.9%		46.2%		46.9%		53.1%		48.8%		44.4%		45.3%		33.5%		33.4%		31.4%		30.9%		23.5%

				Trafik

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.0%		52.9%				52.0%		52.3%		54.5%		55.3%		56.8%		52.6%		48.7%		50.7%		39.2%		33.2%		34.1%		33.2%		28.6%

				EW (Uzatılmış Garanti)

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 		11.5%		13.0%				10.9%		11.8%		5.9%		4.6%		10.3%		13.8%		16.9%		21.1%		13.6%		14.5%		15.7%		16.2%		14.0%

				CPI (Kredi Koruma Sigortası)

BEfeoglu: BEfeoglu:
vdf'nin verdiği 1.el 2. el krediler/düzenlenen tüm poliçeler		11.4%		7.5%				8.6%		15.5%		24.0%		21.3%		24.3%		22.1%		22.6%		18.5%		12.5%		17.4%		21.8%		22.5%		11.2%

				GAP (Araç Değer Koruma Sigortası)		7.5%		9.3%				8.4%		9.2%		19.3%		10.3%		7.5%		6.5%

				VDF Faktoring (Average Earning Asset) (mn TL)

BEfeoglu: BEfeoglu:
Ortalama aylık işlem hacmi		
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Support: Support:
Formül var.		

Support: Support:
Formül var.		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.										0										588

				Stock Financing (Bayilerin Kullandığı)		4,606		1,652		179%		2,523		1,257		783		120		232		276		473		387  		260		374		77		66		50		48		19

				Factoring (Doğuş Otomotiv ve Yüce Auto'nun kullandığı)		22		1,723		-99%		610		60		69		8		57		75		14		616  		328		141		48		11		11		3

				VDF Filo Kiralama														0

				Toplam Araç Adedi (Yeni İş)		713		951		-25%		3,074		3,892		5,645		3,250		5,543		7,511		3,143		4,096		2,804		23

				VW Grubu Markaları (Yeni İş)		360		432		-17%		1,699		2,481		3,362		1,144		2,580		3,927		1,793		2,914		2,205		23

				Diğer Markalar (Yeni İş)		353		519		-32%		1,375		1,411		2,283		2,106		2,963		3,584		1,350		1,182		599		0

				Toplam Müşteri Adedi (Portföy)		1,107		1,169		-5%		1,088		1,367		2,099		2,076		14,166		12,011		8,022		6,218		853		8

				Doğuş Grubu Araç Adedi (Portföy)		627		650		-4%		630		652		840		792		647		6,951		4,707		595		304		20

				Toplam Araç Adedi (Portfolio)		10,255		9,651				9,908		10,738		15,452		15,234		14,166		11,098

				VW Grubu Markaları (Portfolio)		6,308		5,749				6,151		6,346		7,550		6,813		7,027		7,409		 

				Diğer Markalar (Portfolio)		3,947		3,902				3,757		4,392		7,902		8,421		7,139		3,689

				TüvTürk Performans														0%

				Inspections		2,894,688		2,746,260		5%		12,559,175		12,559,175		12,159,665		11,194,396		11,275,647		10,257,731		9,935,850		9,546,055		8,918,861		8,193,723		8,090,861		7,897,140		6,926,132		6,281,194		6,093,527		5,442,469		5,191,903		946,239		N/A

				Capture Rate								 		 				0%												78%		78%		78%		75%		65%		65%		65%		64%		62%		N/A

				EBITDA Margin %		15.00%		15.80%		-5.06%		15.20%		15.20%		15.10%		15.90%		16.70%		17.00%		17.00%		8.8%		5.4%		5.7%		5.7%		5.5%		5.3%		6.2%		4.5%		3.9%		2.7%		-13.4%		N/A

				Net Debt/ Cash (mn USD) 														0						47,5 mn TL

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 		47,5 mn TL		95,0 mn TL		142,5 mn TL		190 mn TL		54.5		92		127		138		186		192		200		200

																		0

				Leaseplan Performans														0%

				Portfolio														0																14,315		10,466		9,427		8,061		7.367   		6.227   		6.143   		6,293

				Pazar Payı %														0.0%																7.3%		6.2%		5.8%		5.8%		6.1%		5.8%		5.7%		4.8%

				DOAS Araç Oranı %														0%																48%		52%		57%		56%		52%		56%		61%		66%

																		0

				DOD Performans														0%

				Satış Adedi 		4,136		4,376		-5%		19,096		19,096		18,229		16,893		17,001		14,625		18,067		21,767		22,009		22,534		23,125		21,120		20,206		17,000		15,559		12,550		10,746		13,125		13,024

				Pazar Büyüklüğü (Binek)		1,736,089		1,627,399		7%		7,103,550		7,103,550		6,964,700		6,396,191		6,015,043		6,477,155		6,227,461		5,443,487		5,190,158		4,727,073		4,396,961		4,170,140		3,393,436		3,152,010		3,281,721		2,631,721

				Filo Araç Satış Adedi		210		295		-29%		1,005		1,005		1,202		1,437		1,507		1,007		901		1,317		1,539		1,074		1,264		752		1,575		1,723		1,088		1,466		1,847		1,989

				DOAS araç payı %		55%		55%		0%		52%		52%		53%		54%		56%		57%		59%		68%		65%		62.0%		55.0%		58.0%		56%		54%		51%		52%		57%		53%		54%

																		0

				Pazar Trendi - Perakende		03M 2026		03M 2025				12M 2025		12M 2024		2023		12M 2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008

				Pazar Adedi (Binek)		210,688		223,793		-6%		1,084,496		980,341		967,341		592,660		561,853		610,109		387,256		486,321		722,759		756,938		725,596		587,331		664,655		556,280		593,519		520,653		368,759		307,214		359,416		184,912		167,882

				Pazar Adedi (Hafif Ticari)		54,710		52,491		4%		283,904		258,168		265,294		190,623		175,497		162,679		91,804		134,616		233,435		226,782		242,421		180,350		188,723		221,481		270,920		253,685		183,880		188,954		232,971		83,096		103,866

				Pazar Adedi Toplam (BA + HTA)		265,398		276,284		-4%		1,368,400		1,238,509		1,232,635		783,283		737,350		772,788		479,060		620,937		956,194		983,720		968,017		767,681		853,378		777,761		864,439		774,338		552,639		496,168		592,387

																		0

				Benzinli														0.0%																												50.5%		47.0%

				Dizel Oranı (Binek)		6%		8%				7%		10%		14%		17%		20%		39%		52%		58%		61%		62%		62%		62%		59%		59%		62%		54%		56%		50%		53%		42.0%		50.0%

				 VW Binek		0.2%		0%				0%		0%		0%		1%		5%		26%		59%		46%		53%		48%		54%		59%		54%		54%		57%		36%		22%		26%		26%		41.6%		50%

				Manuel 														0%																												71%		74%

				Otomatik Oranı (Binek)		97%		95%				95%		92%		83%		78%		76%		58%		54%		53%		60%		57%		52%		47%		39%		36%		36%		30%		29%		29%		26%		27.0%		27.0%

				 VW Binek		100%		97%				100%		93%		90%		88%		97%		98%		87%		76%		76%		72%		67%		65%		58%		38%		34%		49%		45%		46%		43%		27.0%		27.2%

				İthal Oranı (Binek)		64%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
odd basın bülteni perakende satışlar kümüle ithal otomobil/toplam ithal otomobil		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		68%				70%		70%		68%		61%		60%		59%		59%		66%		70%		75%		74%		73%		78%		74%		70%		70%		66%		67%		66%		66.0%		65.0%

																		0%

				İthal Oranı (Hafif Ticari)		77%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor		63%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor																

tc={116804A7-6C36-453C-AFC7-394E9E4FF1F6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																						

H. Müge Yücel: H. Müge Yücel:
EPS (-) olduğundan Reuters datayı boş veriyor.		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların kasko adedidin/toplam elindeki kredi poliçe sayısına oranı 		

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): CAPEX RAKAMLARI TANGIBLE VE INTANGIBLE OLARAK ALINIYOR 		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 								78%		73%		54%		42%		44%		36%		47%		50%		32%		48%		44%		46%		48%		42%		41%		40%		35%		48%		46%		37.0%		46.0%

				Elektrikli Araç Adedi		38,420		29,594		30%		191,960		105,315		72,179		7,733		2846		844		222		155		76

				Hibrit Araç Adedi		69,504		63,884		9%		295,378		184,177		104,804		64,387		49,493		22,332		11,974		3,899		4,507



				* Satış adetlerine Skoda dahil olmakla beraber SPK raporlarında konsolide edilmemektedir.





																																												18.5		19.0		17.8
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&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




BS

								Bağımsız Denetimden

								Geçmiş



						Dipnotlar		3/31/26		12/31/25						Consolidated Balance Sheet (TL '000)

		ASSETS		VARLIKLAR

																(TL,000)								3/31/26		12/31/25

		Current Assets		Dönen Varlıklar				73,960,364		72,726,065

		Cash and cash equivalents		   Nakit ve Nakit Benzerleri				5,211,757		6,113,559						ASSETS								144,420,966		143,458,420

		Trade receivables		   Ticari Alacaklar				14,481,745		19,129,791						Cash and cash equivalents  								5,211,757		6,113,559

		Trade receivables due from related parties 		       İlişkili Taraflardan Alacaklar
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    Rapor gelince güncelleyeceğiz.				11,660,439		13,660,820						Trade receivables  								14,481,745		19,129,791

		Trade receivables due from third parties 		       İlişkili Olmayan Taraflardan Alacaklar				2,821,306		5,468,971						Inventories  								41,486,488		33,155,882

		Other receivables 		   Diğer Alacaklar				11,723,800		12,941,625						Tangible and intangible non-current assets 								30,812,164		31,117,863

		Inventories		   Stoklar				41,486,488		33,155,882						Financial Investments								3,530,664		3,531,531

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.				966,146		467,414						Investments in equity accounted investees								12,952,065		12,911,093

		Other current assets		   Cari Dönem Vergisiyle İlgili Varlıklar				71,573		788,975						Right of Use Asset								456,014		314,802

		Current income tax assets		   Diğer Dönen Varlıklar				18,855		128,819						Other								35,490,069		37,183,899

				Finansal Yatırımlar				0		0

		Non - Current Assets		Duran Varlıklar				70,460,602		70,732,355						LIABILITIES 								75,565,664		68,510,440

		Financial investments 		   Finansal Yatırımlar				3,530,664		3,531,531						Financial liabilities  								32,793,478		33,826,709

		Other receivables		   Diğer Alacaklar				33,306		56,337						Trade payables  								26,186,729		21,076,933

		Investments accounted for using equity method 		   Özkaynak Yöntemi ile Değerlenen Yatırımlar				12,952,065		12,911,093						Provisions								1,714,443		4,252,238

		Property, plant and equipment 		   Yatırım amaçlı gayrimenkuller				22,446,252		22,446,252						Other								14,871,014		9,354,560

		Tangible assets 		   Maddi Duran Varlıklar				29,082,200		29,495,561

		Intangible assets		   Maddi Olmayan Duran Varlıklar				1,729,964		1,622,302						EQUITY								68,855,302		74,947,980

		Right of use asset		Kullanım hakkı varlıkları				456,014		314,802

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.
				229,752		267,192

		Deferred tax asset		   Ertelenmiş Vergi Varlıkları				0		86,580						Provisions				3/31/26		12/31/25

				Diğer Duran Varlıklar				385		705				Warranty provisions		Garanti karşılıkları				608,704		754,406

		TOTAL ASSETS		TOPLAM VARLIKLAR				144,420,966		143,458,420				Legal provisions		Dava karşılıkları				298,273		55,485

														Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597

														Other provisions		Diğer karşılıkları				0		2,643,310

								Bağımsız Denetimden												1,573,138		4,027,798

								Geçmiş												-   141,305		-   224,440

																Consolidated Balance Sheet

						Dipnotlar		3/31/26		12/31/25

		LIABILITIES		KAYNAKLAR												(Balance Sheet mn, TL)						3/31/26		12/31/25		(% Change)

		Current Liabilities		Kısa Vadeli Yükümlülükler				59,265,655		50,738,723

		Current borrowings		   Kısa vadeli borçlanmalar

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.				16,567,507		14,041,720						Total Assets						144,421		143,458		1%

		Current portion of non-current borrowings 		   Uzun vadeli borçlanmaların kısa vadeli kısımları

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,257,681		7,847,854						Total Equity						68,855		74,948		-8%

		Trade payables		   Ticari Borçlar				26,186,729		21,076,933						Net working capital 						12,168		15,433		21%

		Trade payables to related parties		       İlişkili Taraflara Borçlar				1,461,726		2,093,204						Net cash position						-   27,953		-   28,281		-1%

		Trade payables to third parties 		       İlişkili Olmayan Taraflara Borçlar				24,725,003		18,983,729						Receivable Turnover (day) 						27		20		32%

		Employee benefit obligations		   Çalışanlara Sağlanan Faydalar Kapsamında Borçlar

Support: Borç Karşılıkları içinden çekilmiştir.				371,720		568,222						Inventory Turnover (day)						88		61		44%

				   Diğer Borçlar				6,618,977		759						Payable Turnover (day)						56		41		35%

		İlişkili taraflara diğer borçlar		       İlişkili Taraflara Diğer Borçlar				6,600,000		0						Net Debt/Ebitda						2.1		6.1		-66%

		Current tax liabilities 		   Ertelenmiş Gelirler				1,035,619		1,063,027

		Other current provisions		   Dönem Karı Vergi Yükümlülüğü				587,155		-						(Balance Sheet mn, TL)						3/31/26		12/31/21		(% Change)

		Current provisions		   Kısa Vadeli Karşılıklar				513,938		3,205,464						CAPEX						738		1,030		-28%

		Deferred income 		       Diğer Kısa Vadeli Karşılıklar				513,938		3,205,464						ROA						0.4%		0.5%		-25%

		Other current liabilities 		   Diğer Kısa Vadeli Yükümlülükler				1,126,329		2,934,744						ROE						0.8%		1.0%		-18%



		Non - Current Liabilities		Uzun Vadeli Yükümlülükler				16,300,009		17,771,717

		Long-term borrowings 		   Finansal Borçlar				9,968,290		11,937,135

		Deferred income		   Ertelenmiş gelirler				604,068		782,321

		Non-current provisions 		   Uzun Vadeli Karşılıklar				1,200,505		1,046,774

		Non-current provisions for employee benefits 		       Çalışan Sağlanan Faydalara İlişkin Uzun Vadeli Karşılıklar				666,161		574,597

				       Diğer uzun vadeli karşılıklar				534,344		472,177

		Deferred tax liabilities		Ertelenmiş vergi yükümlülüğü				4,521,235		3,999,653

				Diğer uzun vadeli yükümlülükler

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.

		Other Long Term Liabilities		Diğer Uzun Vadeli Borçlar
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    31.12.2023 itibarıyla yeni.				5,911		5,834

		TOTAL LIABILITIES		TOPLAM YÜKÜMLÜLÜKLER				75,565,664		68,510,440





		EQUITY		ÖZKAYNAKLAR

		Equity attributable to equity holders of the Company		Ana Ortaklığa Ait Özkaynaklar				67,808,233		73,890,285		formüllü değil

		Issued capital		Ödenmiş Sermaye				220		220

		Inflation adjustment on capital		Sermaye Düzeltme Farkları				6,671,345		6,671,345

		Treasury shares (-)		Geri Alınan Paylar				-		-

				Pay ihraç primleri (iskontoları)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Geri alınan payların karlarından dolayı oluşan hesaptır. 		

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.		

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,519,058		6,519,058

		Accumulated other comprehensive income (loss) that will not be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılmayacak birikmiş diğer kapsamlı gelirler (giderler)				7,318,838		7,360,400

		Accumulated other comprehensive income (loss) that will be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılacak birikmiş diğer kapsamlı gelirler (giderler)				(806,968)		(792,518)

		Restricted reserves appropriated from profits		Kardan ayrılan kısıtlanmış yedekler				7,897,879		7,273,203

				Ödenen kar payı avansları (net) (-)				-		-

		Retained earnings / (Accumulated losses)		Geçmiş Yıllar Karı				53,244,619		57,012,845

		Profit (loss) for the period		Net Dönem Karı				57,396		3,456,450

		Non-controlling interests		Azınlık Payları				1,047,069		1,057,695		formüllü değil

		TOTAL EQUITY		TOPLAM ÖZKAYNAKLAR				68,855,302		74,947,980



		TOTAL EQUITY AND LIABILITIES		TOPLAM KAYNAKLAR				144,420,966		143,458,420				20,661,959		123,759,007







		Short-Term Provisions		Kısa Vadeli Karşılıklar		bu kısmı ctrl + f ile aratıp karşılıklarını buraya kopyalıyoruz. Ama  formüllü kısımlar da bulunuyor.		3/31/26		12/31/25

		Warranty provisions		Garanti karşılıkları				74,360		55,485		Not 14.1 Karşılıklar		Not 15.1

		Legal provisions		Dava karşılıkları				298,273		282,229

				Hatay bölgesi sosyokültürel bağış karşılıkları				141,305		224,440

		Other provisions		Diğer karşılıkları				0		2,643,310

				Toplam				513,938		3,205,464

		EMPLOYEE BENEFITS		Uzun Vadeli Karşılıklar

		Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597		formüllü, okuyor

		Warranty provisions		Garanti karşılıkları				534,344		472,177		formüllü, okuyor		Not 15.1 Karşılıklar

				Toplam				1,200,505		1,046,774

				Karşılıklar KV+UV Toplam				1,714,443		4,252,238





						3/31/26		12/31/25								3/31/26		12/31/25

				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		formüllü, okuyor
doğru akıyor mu kontrol ediliyor				Kısa vadeli krediler		16,567,507		14,041,720

														Uzun vadeli kredilerin kısa vadeli kısmı		5,715,136		7,372,689

				Banka Kredileri (Not7)		31,208,622		32,249,783						Uzun vadeli krediler		8,925,979		10,835,374

				Çalışanlara sağlanan faydalar kapsamında borçlar		371,720		568,222						Banka Kredileri (Not 7)		31,208,622		32,249,783

				Kiralamalar		646,860		499,960						Banka Kredileri - Dönem sonu 		31,208,622		32,249,783

				Sell&Leaseback		937,996		1,076,966						Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360

				Net Nakit Pozisyon 		-27,953,441

ayildiz: ayildiz:
IFRS Rapor - Not 7		-28,281,372

ayildiz: ayildiz:
IFRS Rapor - Not 7		

tc={065BBA1F-5ADD-41A2-95DD-37F4DC38BB07}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Rapor gelince güncelleyeceğiz.		

Support: Gelecek aylara ait giderler hesabıdır.
		

Support: Borç Karşılıkları içinden çekilmiştir.		

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.		

tc={123ECB44-7100-4766-A235-1888E19D4CD0}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    31.12.2023 itibarıyla yeni.		

Support: Gelecek aylara ait giderler hesabıdır.						-1%				Uzun vadeli kiralamalar		370,725		313,600

														Kiralamalar		646,860		499,960

														Sell&Leaseback

Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol): Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol):
Kiralama yükümlülüğünün bugünkü değeri olarak aratınca çıkıyor		937,996		1,076,966





Rapor gelince güncelleyeceğiz.



31.12.2023 itibarıyla yeni.





&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




IS

				Kümüle												Cari

								Bağımsız Denetimden

								Geçmiş

								3/31/26		3/31/25						Cari		Cari		Kümüle		Cari

				ESAS FAALİYETLER												2Ç 2024		2Ç 2025		9/30/25		2Ç 2023

		Revenue		Satış Gelirleri				49,622,082		55,015,333				Hasılat		58,356,655		37,928,259		49,622,082		48,045,799

		Cost of sales		Satışların Maliyeti (-)				-43,022,085		-46,119,510				Satışların maliyeti		-46,006,537		-33,195,494		-43,022,085		-36,376,959

		GROSS PROFIT (LOSS)		BRÜT KAR				6,599,997		8,895,823				BRÜT KAR (ZARAR)		12,350,118		4,732,765		6,599,997		11,668,840



		General administrative expenses		Genel Yönetim Giderleri (-)				-1,638,267		-3,692,269		genel yönetim gideri - amortisman gideri (formüllü)		Genel yönetim giderleri		-1,112,446		-1,956,494		-2,585,709		-1,055,187				3,252,346		4,507,886		-28%

		Depreciation and amortization		Amortisman Gideri(-)				-947,442		-890,311		CTRL + F Amortisman ve itfa gideri ile ilgili düzeltmeler (BAŞINA EKSİ KOYARAK YAZALIM)		Pazarlama giderleri 		-909,815		-1,084,222		-1,799,808		-921,194

		Marketing expenses		Pazarlama, Satış ve Dağıtım Giderleri (-)				-1,247,921		-1,102,649		pazarlama giderleri - garanti gideri (formüllü)		Esas faaliyetlerden diğer gelirler		558,903		948,696		549,501		1,254,168

		Warranty expenses, net		Garanti Gideri (-)				-551,887		-333,962		CTRL + F garanti gideri, net (BAŞINA EKSİ KOYARAK YAZALIM)		Esas faaliyetlerden diğer giderler		-142,639		-327,161		-459,077		-326,050

		Other income from operating activities		Diğer Faaliyet Gelirleri				549,501		1,190,268				ESAS FAALİYET KARI (ZARARI)		10,744,121		2,313,584		2,304,904		10,620,577

		Other expenses from operating activities		Diğer Faaliyet Giderleri (-)				-459,077		-449,325

		PROFIT (LOSS) FROM OPERATING ACTIVITIES		FAALİYET KARI				2,304,904		3,617,575				Yatırım faaliyetlerinden gelirler		44,308		135,671		202,637		284,796

														Özkaynak yöntemiyle değerlenen yatırımların

		Investment activity income		Yatırım Faaliyetlerinden Gelirler				204,025		76,356				 karlarından (zararlarından) paylar		1,365,164		-821,637		289,502		700,737										HBK

		Investment activity expense		Yatırım faaliyetlerinden giderler				-1,388		-8,580				FİNANSMAN GELİRİ (GİDERİ) ÖNCESİ FAALİYET KARI (ZARARI)		12,153,593		1,627,618		2,797,043		11,606,110										3/31/24		3/31/23

		Share of profit (loss) from investments accounted for using equity method		Özkaynak Yöntemiyle Değerlenen Yatırımların Kar / Zararlarındaki Paylar				289,502		228,161																						57,396,000		754,827,000

		PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)		FİNANSMAN GİDERİ ÖNCESİ FAALİYET KARI				2,797,043		3,913,512				Finansman gelirleri		251,268		392,738		1,433,213		176,973										205,264,456		199674319

		Finance Incomes		Finansman Gelirleri				1,433,213		832,804				Finansman giderleri		-979,833		-1,327,941		-2,099,584		-3,802,602										0.2796		3.7803		-93%

		Finance costs		Finansman Giderleri (-)				-2,099,584		-2,121,230				Parasal kayıp kazanç		1,627,818		449,690		348,857		80,185

				Net parasal pozisyon kazançları (kayıpları)				348,857		-789,638				SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KARI (ZARARI)		13,052,846		1,142,105		2,479,529		8,060,666

		PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX		SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KAR				2,479,529		1,835,448

		Current period tax (expense) income		Dönem Vergi Gideri				-1,294,845		-1,457,030

		Deferred tax (expense) income		Ertelenmiş Vergi Geliri / (Gideri)				-620,580		368,753				Sürdürülen faaliyetler vergi (gideri) geliri		-4,345,912		-858,239		-1,915,425		-1,818,328

		PROFIT (LOSS) FROM CONTINUING OPERATIONS		SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI				564,104		747,171				Dönem vergi (gideri) geliri		-4,437,262		-1,293,536		-1,294,845		-1,869,368

				DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)										Ertelenmiş vergi (gideri) geliri		91,350		435,297		-620,580		51,040

				DÖNEM KARI (ZARARI)				564,104		747,171				SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Profit (loss), attributable to		Dönem Kar / Zararının Dağılımı										DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)		0		0		0		0

		Non-controlling interests		Azınlık Payları				-9,856		-7,656				DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Owners of parent		Ana Ortaklık Payları				57,396		754,827

														Dönem karının (zararının) dağılımı

		Basic earnings per share		HİSSE BAŞINA (KAYIP) / KAZANÇ (Tam TL)				26.0890		34.3100		-24%		Kontrol gücü olmayan paylar		63,207		3,490		-9,856		-25,430

														Ana ortaklık payları		8,643,727		280,376		573,960		6,267,768

								 

														Pay başına kazanç (zarar)

														Sürdürülen faaliyetlerden pay başına kazanç (zarar)		42.3320		1.2837		26.0890		31.6554

		Marketing Expenses		Pazarlama Giderleri		3/31/18		3/31/17		Change

		Distribution expenses		Dağıtım giderleri		24,834		22,246		11.6%				Pay Başına Kazanç Hesaplama

		Warranty expenses, net		Garanti gideri, net		21,654		10,747		101.5%				Sulandırılmış pay başına kazanç (zarar)

		Personnel expenses		Personel giderleri		17,366		17,781		-2.3%				Sürdürülen faaliyetlerinden sulandırılmış pay başına kazanç (zarar)		-0.0142

		Advertising expenses		Reklam ve tanıtım giderleri		21,384		15,577		37.3%

		Rent expense		Kira giderleri		5,277		3,452		52.9%

		Support expenses		Destek giderleri		2,391		2,863		-16.5%

		Customer service expenses		Müşteri hizmet giderleri		2,427		2,209		9.9%

		Total		Toplam		95,333		74,875		27.3%



		General Administrative Expenses		Genel Yönetim Giderleri		3/31/18		3/31/17

		Personnel expenses		Personel giderleri		35,363		44,609		-20.7%

		Depreciation and amortization expenses		Amortisman ve itfa payları		21,013		20,824		0.9%

		Building expenses		Bina giderleri		8,691		8,293		4.8%

		Maintenance expenses		Bakım onarım giderleri		4,993		4,051		23.3%

		Rent expenses		Kira giderleri		1,921		3,545		-45.8%

		Vehicle expenses		Taşıt giderleri		4,499		2,761		62.9%

		Consultancy expense		Danışmanlık giderleri		3,826		2,964		29.1%

		Corporate governance expenses		Kurumsal yönetim gideri		1,634		1,205		35.6%

		Traveling expenses		Seyahat giderleri		2,323		1,908		21.8%

		Insurance expenses		Sigorta giderleri		1,865		2,077		-10.2%

		Litigation and indemnity expenses		Dava ve tazminat giderleri						ERROR:#DIV/0!

		Taxes and duties		Vergi, resim ve harçlar						ERROR:#DIV/0!

		Communication expenses		Haberleşme giderleri		789		861		-8.4%

		Disallowable expenses		Kanunen kabul edilmeyen giderler						ERROR:#DIV/0!

		Donation expenses		Bağış ve yardımlar						ERROR:#DIV/0!

		Other		Diğer		6,658		5,767		15.4%

		Total		Toplam		93,575		98,865		-5.4%



		Other Income from Operating Activities

		Service income

		Commission income

		Insurance damage income

		Interest income

		Foreign exchange gains other than financing activities, net

		Other

		Total



		Other Expense from Operating Activities

		Commission expense

		After sales expenses

		Service expenses

		Interest expense, net

		Insurance damage expenses

		Destruction expenses

		Other foreign exchange losses other than financing activities, net

		Other

		Total





																Cari		Cari		Kümüle

																1Ç 2024		2Ç 2024		9/30/24

														Ana ortaklık paylarına atfedilen net dönem karı		293,584		280,376		573,960

														Ağırlıklı ortalama adi hisse miktarı (000)		205,264		220,000		217,600



														Pay başına kazanç (zarar)		1.3632		1.2744		2.6377







&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




Fin.Gid.

		CTRL + F aynı kalemler
faiz geliri = finansman geliri aynı şey oluyor				3/31/26		3/31/25		%

				Finansman Gelir/Giderleri (net)		666,371		1,288,426		-48%

				    Finansman Giderleri		2,099,584		2,121,230		-1%

				       Borçlanma Faizleri		1,668,723		887,631		88%

				         Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				       Teminat Mektubu Giderleri		88,054		74,163		19%

				         Kiralama işlemlerinden doğan faizler (Not 2.6 ve Not 7)		62,870		46,123		36%

				         Diğer		69,860		69,956		-0%

				    Finansman Gelirleri		1,433,213		832,804		72%

				          Faiz Geliri		1,433,213		832,804		72%

				         Türev işlemlerden doğan kur farkı geliri		0		0		0











&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




EPU

		DOĞUŞ OTOMOTİV SERVİS VE TİCARET A.Ş.

		 ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR DETAYI

		(Tutarlar aksi belirtilmedikçe bin Türk Lirası ("TL") olarak ifade edilmiştir.)



		12/31/23		bilanço yıl sonu (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)						Bu dönem						bilanço bu dönem (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)

				Bilanço
31.12.2025		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2026		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.03.2026										Bilanço		3/31/26		12/31/25

		Yüce Oto		982,374						(66,069)						688,461				VDF		0		0		Doğuş Sigorta		278,884		303,580

		VDF Finansman		0						0						0				Doğuş Sigorta		-24,697		-11,232		vdf Group		9,295,044		9,190,614

		VDF Servis Holding		9,190,614						118,880						9,295,044				SKODA (Yüce Oto)		-66,069		-224,251		vdf Servis		9,295,044		9,190,614

		Doğuş Sigorta		303,580						(24,697)						278,884				VDF Servis Holding 		118,880		124,091

		TUVTurk Kuzey Guney Konsolide		1,853,543						274,035						2,121,055				Doğuş Technology		-12,647		-9,090		Yüce Auto (Škoda)		688,461		982,374

		Meiller Doğuş Damper San.ve Tic.		0						0						0				TÜVTURK Group		274,035		348,643		Doğuş Teknoloji		568,621		580,982

		Doğuş Bilgi İşlem ve Teknoloji		580,982						(12,647)						568,621				Meiller-Doğuş		0		0		Joint Arrangements

				12,911,093		0		0		289,502		0		0		12,952,065										TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543

				0												0				Grand Total		289,502		228,161		Meiller-Doğuş		0		0

		12/31/22		bilanço geçen dönemden önceki yıl sonu 						gelir tablosu geçen dönem																Toplam		12,952,065		12,911,093

				Bilanço
31.12.2023

Support: 31.12.2017 ve 30.06.2018 formülasyonda kullanılmamaktadır.		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2025		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2024				Investments in equity accounted investees						Gelir Tablosu		3/31/26		3/31/25

		Yüce Oto		2,153,165						(224,251)						982,374						9/30/18		12/31/17		vdf Group		118,880		124,091

		VDF Finansman		0						0						0				Associates

		VDF Servis Holding		8,046,282						124,091						9,190,614				vdf		0		0		vdf Servis 		118,880		124,091

		Doğuş Sigorta		325,067						(11,232)		21				303,580				Doğuş Sigorta		278,884		303,580		Doğuş Sigorta		(24,697)		(11,232)

		TUVTurk Kuzey Guney Konsolide		1,513,645						348,643						1,853,543				SKODA (Yüce Oto)		688,461		982,374		Yüce Auto (Škoda)		(66,069)		(224,251)

		Meiller Doğuş Damper San.ve Tic.		0						0						0				vdf Servis Holding 		9,295,044		9,190,614		TÜVTÜRK N&S (Consolidated)		274,035		348,643

		Doğuş Bilgi İşlem ve Teknoloji		254,529						(9,090)						580,982				Doğuş Technology		568,621		580,982		Meiller-Doğuş*		0		0

				12,292,688		0		0		228,161		21		0		12,911,093										Doğuş Teknoloji		(12,647)		(9,090)

																				Joint Ventures						Toplam		289,502		228,161

																				TÜVTURK North - South (Consolidated)		2,121,055		1,853,543

																				Meiller-Doğuş		0		0

																				Total		12,952,065		12,911,093		TÜVTÜRK N&S (Consolidated)		VDF Servis 		Doğuş Teknoloji

																										-21%		-4%		39%

















		12/31/21		bilanço yıl sonu 						Bu dönem						bilanço bu dönem

				Bilanço
31.12.2020		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.12.2021		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2021

		Yüce Oto		29,681				(11,773)		68,686						86,595

		VDF Finansman		107,127						24,279						131,406

		VDF Servis Holding		111,551						26,867						240,012

		Doğuş Sigorta		37,138						1,731						38,743

		TUVTurk Kuzey Guney Konsolide		131,281						132,786						264,065

		Meiller Doğuş Damper San.ve Tic.		0						0						0

		Doğuş Bilgi İşlem ve Teknoloji		35,486		942				(6,519)						29,909

				452,264		942		-11,773		247,830		0		0		790,730
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		Consolidated Income Statement



		(mn TL, CMB)		31-Mar-26		31-Mar-25		(% Change)



		Revenue		49,622		55,015		-10%

		Gross Profit		6,600		8,896		-26%

		Operational Expenses		-   4,295		-   5,278		-19%

		Selling and Marketing Expenses		-   1,248		-   1,103		13%

		General Administrative Expenses		-   2,586		-   4,583		-44%

		Warranty Expenses, net		-   552		-   334		65%

		Other Operating Expenses, net		90		741		-88%

		EBITDA		3,252		4,508		-28%

		EBIT		2,305		3,618		-36%

		Net Profit		564		747		-25%



		Margins		31-Mar-26		31-Mar-25		(% Change)



		Gross Margin		13.3%		16.2%		-3% P

		Opex/Sales		8.7%		9.6%		-1% P

		EBITDA Margin		6.6%		8.2%		-2% P

		EBIT Margin		4.6%		6.6%		-2% P

		Net Profit Margin		1.1%		1.4%		0% P
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		Consolidated Income Statement



		(TL '000)		31-Mar-26		Vertical Analysis		31-Mar-25		Vertical Analysis		Change (%) 				Automotive		Real Estate		Elimination Between		Total						Otomotiv		Gayrimenkul		Bölümler Arası 		Toplam

																Segment		Segment		Segments												Eliminasyon

		Revenue		49,622,082				55,015,333				-10%

		Direct cost of revenue 		-   43,022,085		87%		-   46,119,510		84%		-7%		Revenue from external customers		254,797,520		1,148,234		-164,911		255,780,842				Grup dışı gelirler		254,797,520		1,148,234		-164,911		255,780,842

		Gross profit		6,599,997		13%		8,895,823		16%		-26%		Cost of sales		-223,668,800		-187,487		0		-223,856,287				Satışların maliyeti		-223,668,800		-187,487		0		-223,856,287

		Selling, Marketing and Distribution expenses		-   1,247,921		3%		-   1,102,649		2%		13%		Gross Profit		31,128,720		960,747		-164,911		31,924,556				Brüt Kar		31,128,720		960,747		-164,911		31,924,556

		General Administrative Expenses		-   2,585,709		5%		-   4,582,580		8%		-44%		Gross Profit Margin		12.2%		83.7%		100.0%		12.5%				Brüt Kar Marjı		12.2%		83.7%		100.0%		12.5%

		Warranty Expenses		-   551,887		1%		-   333,962		1%		65%

		Other operating Incomes/Losses, net		90,424		-0%		740,943		-1%		-88%

		EBIT		2,304,904		5%		3,617,575		7%		-36%

		Income/Loss from Investing Activities, net		202,637				67,776				199%

		Income/Loss from Associates		289,502		1%		228,161		0%		27%

		Net Monetary Position Gains/Losses		348,857				-   789,638				144%

		Financial Incomes/Costs, net		-   666,371				-   1,288,426				-48%

		Profit before income tax		2,479,529		5%		1,835,448		3%		35%

		Tax expense		-   1,915,425				-   1,088,277				76%

		Profit for the year		564,104		1%		747,171		1%		-25%

				Income/Loss from Associates		31.12.2025 Cumulative		31.12.2024 Cumulative

				VDF Servis		118,880		124,091

				TÜVTÜRK N&S (Consolidated)		274,035		348,643

				Yüce Auto (Škoda) 		-66,069		-224,251

				Doğuş Teknoloji		-12,647		-9,090

				Doğuş Sigorta		-24,697		-11,232		sıralama değişti

				VDF		0		0

				VDF Servis Holding 		118,880		124,091

				Meiller-Doğuş		0		0

				Grand Total		289,502		228,161





&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




Syf 28

		Financing Costs



		(TL'000)				31-Mar-2026		31-Mar-2025		(% Change)



		Financing Cost, net				666,371		1,288,426		-48%

		Finance Expenses				2,099,584		2,121,230		-1%

		Interest Expense on Borrowings				1,668,723		887,631		88%

		Foreign Exchange Losses on Borrowings				210,077		1,043,357		-80%

		Commission Expenses on Letters of Guarantee				88,054		74,163		19%

		Interest Expense on Lease Liabilities				62,870		46,123		36%

		Other*				69,860		69,956		-0%

		Finance Incomes				1,433,213		832,804		72%

		Interest Revenue 				1,433,213		832,804		72%



		*Other financial expenses, mainly consist of pos machine commission expenses.

		*Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.
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				Consolidated Balance Sheet (TL '000)



				(TL,000)								31-Mar-26		31-Dec-25



				ASSETS								144,420,966		143,458,420

				Cash and cash equivalents  								5,211,757		6,113,559

				Trade receivables  								14,481,745		19,129,791

				Inventories  								41,486,488		33,155,882

				Tangible and intangible non-current assets 								30,812,164		31,117,863				*Inventories: Number of vehicles increased from 14,173 units on 31.12.2024 to 18,623 units on 31.12.2025. 																		*Stoklar: 31.12.2024 tarihindeki 14.173 stoktaki adet, 31.12.2025 itibarıyla 18.623 adet olarak gerçekleşmiştir. 

				Financial Investments								3,530,664		3,531,531

				Investments in equity accounted investees								12,952,065		12,911,093

				Right of Use Asset								456,014		314,802

				Other								35,490,069		37,183,899



				LIABILITIES 								75,565,664		68,510,440

				Financial liabilities  								32,793,478		33,826,709				*Financial Liabilities; Use of financing was realized as expected at TRY 30.7B. 																*Finansal Borçlar; Kredi kullanımı beklenti dahilinde 30,7 milyar TL olarak gerçekleşmiştir. 

				Trade payables  								26,186,729		21,076,933

				Provisions								1,714,443		4,252,238				Provisions		31-Mar-2026		31-Dec-2025

				Other								14,871,014		9,354,560				Warranty provisions		608,704		527,662

																		Legal provisions		298,273		282,229

				EQUITY								68,855,302		74,947,980				Hatay Region Sociocultural Donation Provisions		141,305		224,440

																		Non-current provisions for employee benefits		666,161		574,597

																		Other provisions		0		2,643,310

				Investments in equity accounted investees								3/31/26		12/31/25				Total		1,714,443		4,252,238



				Associates

				VDF Servis								9,295,044		9,190,614

				Yüce Auto (Škoda)								688,461		982,374

				Doğuş Teknoloji								568,621		580,982

				Doğuş Sigorta								278,884		303,580

				Business Partnerships

				TÜVTURK N&S (Consolidated)								2,121,055		1,853,543

				Total								12,952,065		12,911,093
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				Consolidated Balance Sheet



				(Balance Sheet mn, TL)						31-Mar-26		31-Dec-25		(% Change)



				Total Assets						144,421		143,458		1%

				Total Equity						68,855		74,948		-8%

				Net Working Capital 						14,695		21,987		-33%

				Net Cash Position						-   27,953		-   28,281		-1%

				Receivable Turnover (day) 						27		25		7%

				Inventory Turnover (day)						88		49		79%

				Payable Turnover (day)						56		31		78%

				Net Debt/EBITDA						212.0%		614.8%		-403% P



				(Balance Sheet mn, TL)						31-Mar-26		31-Mar-25		(% Change)

				CAPEX*						738		1,030		-28%

				ROA						0.4%		0.5%		0% P

				ROE						0.8%		1.0%		0% P

				*Cash outflow by acquisition of property, plant and equipment and intangible assets.

				*Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.
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IR

						Başlıca Finansal Göstergeler (mn TL)*														Key Financial Indicators (mio TRY)*



								2022*		4Ç 2025		4Ç 2024		2022**		Δ						2022*		4Q 2025		4Q 2024		2022**		Δ



						Ciro		88,487		49,622		55,015		49,622		-10%				Revenue		88.487		49.622		55.015		49.622		-10%

						Brüt Kar		18,472		6,600		8,896		6,600		-26%				Gross Profit		18.472		6.600		8.896		6.600		-26%

						FVÖK		16,715		2,305		3,618		2,305		-36%				EBIT		16.715		2.305		3.618		2.305		-36%

						FAVÖK		17,647		3,252		4,508		3,252		-28%				EBITDA		17.647		3.252		4.508		3.252		-28%

						Net Kar		15,865		564		747		564		-25%				Net Profit		15.865		0.564		0.747		0.564		-25%

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.





						Başlıca Finansal Göstergeler*														Key Financial Indicators*

								2022		4Ç 2025		4Ç 2024		4Ç 2024*		Δ						2022		4Q 2025		4Q 2024		4Q 2024*		Δ



						Brüt Kar Marjı		20.9%		13.3%		16.2%		16.2%		-3% P				Gross Profit Margin		20.9%		13.3%		16.2%		16.2%		-3% P

						FVÖK Marjı		18.9%		4.6%		6.6%		6.6%		-2% P				EBIT Margin		18.9%		4.6%		6.6%		6.6%		-2% P

						FAVÖK Marjı		19.9%		6.6%		8.2%		8.2%		-2% P				EBITDA Margin		19.9%		6.6%		8.2%		8.2%		-2% P

						Net Kar Marjı		17.9%		1.1%		1.4%		1.4%		0% P				Net Profit Margin		17.9%		1.1%		1.4%		1.4%		0% P

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.
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Béliimler arasi

2025 Otomotiv__ Gayrimenkul eliminasyon Toplam
Grup dis1 gelirler 254.797.519 1.148.234 (164.911) 255.780.842
Satislarin maliyeti (223.668.800) (187.487) - (223.856.287)
Briit kar 31.128.719 960.747 (164.911) 31.924.555
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TRY’000  31 .03.2026 31 .03.2025 Δ 

Financing Cost, net 666,371 1 ,288,426 -48%

Financial Expenses 2,099,584 2,1 21 ,230 -1 %

Interest Expense on Borrowings 1 ,668,723 887,631 88%

Foreign Exchange Losses on Borrowings 21 0,077 1 ,043,357 -80%

Commission Expenses on Letters of Guarantee 88,054 74,1 63 1 9%

Interest Expense on Lease Liabilities 62,870 46,1 23 36%

Other 1 69,860 69,956 0%

Financial Incomes 1 ,433,21 3 832,804 72%

Interest Revenue 1 ,433,21 3 832,804 72%
1  Other financial expenses, mainly consist of pos machine commission expenses.
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FİNANS GRAFİK

																																						YÜZDELER ELLE DÜZELTİLMELİ 

				Ciro / Net Satışlar																		Revenue (mn TL)

				2017		13,220																2017		13,220

				2018		10,688																2018		10,688

				2019		9,844																2019		9,844

				2020		18,900																2020		18,900

				2021		24,306																2021		24,306

				2022		88,487																2022		88,487

				2023		215,478																2023		215,478

				2024		246,568																2024		246,568

				2025		255,781																2025		255,781

				1Ç 2025		55,015																1Q 2025		55,015

				1Ç 2026		49,622		-10%														1Q 2026		49,622



																										-10%

				Toplam Varlık (mn TL)																		Total Assets (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		120,695																2024		120,695

				2025		143,458																2025		143,458

				1Ç 2026		144,421		1%														1Q 2026		144,421		1%

				İşletme Sermayesi (mn TL)																		Working Capital (mn TL)

				2016		4,852																2016		4,852

				2017		5,167																2017		5,167

				2018		4,799																2018		4,799

				2019		4,665																2019		4,665

				2020		7,117																2020		7,117

				2021		38,764																2021		38,764

				2022		49,591																2022		49,591

				2023		97,985																2023		97,985

				2024		53,243																2024		53,243

				2025		58,399																2025		58,399

				1Ç 2026		61,180		5%														1Q 2026		61,180		5%

				CapEx (mn TL)																		CapEx (mn TL)

				2017		328																2017		328

				2018		210																2018		210

				2019		67																2019		67

				2020		190																2020		190

				2021		404																2021		404

				2022		1,889																2022		1,889

				2023		2,727																2023		2,727

				2024		5,824																2024		5,824

				2025		4,652																2025		4,652																		capex güncellenecek

				1Ç 2025		1,030																1Q 2025		1,030

				1Ç 2026		738		-28%														1Q 2026		738		-28%

																																										capex/total assets

				FAVÖK (mn TL)																		EBITDA (mn TL)																		2q24		0.01

				2017		556																2017		556																2q25		5.11		71073%

				2018		610																2018		610

				2019		612																2019		612

				2020		1,575																2020		1,575																		ebitda/capex

				2021		3,275																2021		3,275																		437.7%

				2022		17,647																2022		17,647																		0.4%

				2023		40,205																2023		40,205

				2024		24,147																2024		24,147		 

				2025		14,865																2025		14,865																		net wor. Cp		revenue

				1Ç 2025		4,508																1Q 2025		4,508																		14694709		49,622		296.1324557079

				1Ç 2026		3,252		-28%														1Q 2026		3,252		-28%																21987342		55,015		399.6584370397

				Net Kar (mn TL)																		Net Profit (mn TL)

				2017		184																2017		184

				2018		134																2018		134

				2019		77																2019		77

				2020		1,042																2020		1,042

				2021		2,336																2021		2,336

				2022		15,865																2022		15,865

				2023		28,532																2023		28,532

				2024		10,004																2024		10,004

				2025		3,078																2025		3,078

				1Ç 2025		747																1Q 2025		747

				1Ç 2026		564		-25%														1Q 2026		564		-25%

				Toplam Özkaynaklar (mn TL)

				2016		1,363

				2017		1,119

				2018		1,327

				2019		1,308

				2020		1,253

				2021		2,296

				2022		18,254

				2023		74,948

				2024		68,855





				Net Finansal Borç*/Özkaynaklar

				2016		239.6%

				2017		212.3%

				2018		179.3%

				2019		142.9%

				2020		75.4%

				2021		-8.7%

				2022		5.1%

				2023		37.0%

				2024		40.1%

				CapEx (maddi)

				2012		107.947

				2013		92.684

				2014		115.315

				2015		184.938

				2016		226.17

				2017		328.346

				2018		209.521

				2019		67.293

				2020		189.892

				2021

				2022		ERROR:#REF!

				2023		ERROR:#REF!

				2024		ERROR:#REF!



Hasılat1













2025	1Ç 2025	1Ç 2026	255780.842	55015.332999999999	49622.082000000002	



EBITDA1



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	14865	4507.8859999999977	3252.3460000000032	14,865	4,508	3,252	

Net Kar1


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	3078	747.17100000000005	564.10400000000004	

Net Profit1

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[VALUE]

2025	1Q 2025	1Q 2026	3078	747.17100000000005	564.10400000000004	3,078	747	564	

Revenue1

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]



2025	1Q 2025	1Q 2026	255780.842	55015.332999999999	49622.082000000002	255,781	55,015	49,622	


Toplam Varlıklar



2025	1Ç 2026	143458.42000000001	144420.96599999999	

Total Assets

[CELLRANGE]

[CELLRANGE]



2025	1Q 2026	143458.42000000001	144420.96599999999	143,458	144,421	

İşletme Sermayesi3



2025	1Ç 2026	58399.232000000004	61179.99	

Working Capital3

[CELLRANGE]

[CELLRANGE]

2025	1Q 2026	58399.232000000004	61179.99	58,399	61,180	

Yatırım Harcamaları1,2



2025	1Ç 2025	1Ç 2026	4651.5140000000001	1030.434	738.32299999999998	

CapEx1,2

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4651.5140000000001	1030.434	738.32299999999998	4,652	1,030	738	

FAVÖK1



2025	1Ç 2025	1Ç 2026	14865	4507.8859999999977	3252.3460000000032	



MARJLAR GRAFİK



																										Gross Profit Margin (%)

				Brüt Kar Marjı (%)

				2017		9.8%																				2017		9.8%

				2018		12.2%																				2018		12.2%

				2019		12.9%																				2019		12.9%

				2020		13.1%																				2020		13.1%

				2021		14.5%																				2021		14.5%

				2022		20.9%																				2022		20.9%

				2023		21.5%																				2023		21.5%

				2024		16.0%																				2024		16.0%

				2025		12.5%																				2025		12.5%

				1Ç 2025		16.2%																				1Q 2025		16.2%

				1Ç 2026		13.3%																				1Q 2026		13.3%



				OpEx/Sales (%)		konsolide																				OpEx/Sales (%)		konsolide

				2017		6.3%																				2017		6.3%

				2018		7.2%																				2018		7.2%

				2019		8.0%																				2019		8.0%

				2020		5.5%																				2020		5.5%

				2021		1.8%																				2021		1.8%

				2022		2.0%																				2022		2.0%

				2023		3.7%																				2023		3.7%

				2024		7.4%																				2024		7.4%

				2025		8.0%																				2025		8.0%

				1Ç 2025		9.6%																				1Q 2025		9.6%

				1Ç 2026		8.7%																				1Q 2026		8.7%



				EBITDA Marjı (%)																						EBITDA Margin (%)

				2017		4.2%																				2017		4.2%

				2018		5.7%																				2018		5.7%

				2019		6.2%																				2019		6.2%

				2020		8.3%																				2020		8.3%

				2021		13.5%																				2021		13.5%

				2022		19.9%																				2022		19.9%

				2023		18.7%																				2023		18.7%

				2024		9.8%																				2024		9.8%

				2025		5.8%																				2025		5.8%

				1Ç 2025		8.2%																				1Q 2025		8.2%

				1Ç 2026		6.6%																				1Q 2026		6.6%



				EBIT Marjı (%)																						EBIT Margin (%)

				2017		3.6%																				2017		3.6%

				2018		4.9%																				2018		4.9%

				2019		4.9%																				2019		4.9%

				2020		7.6%																				2020		7.6%

				2021		12.7%																				2021		12.7%

				2022		18.9%																				2022		18.9%

				2023		17.8%																				2023		17.8%

				2024		8.6%																				2024		8.6%

				2025		4.5%																				2025		4.5%

				1Ç 2025		6.6%																				1Q 2025		6.6%

				1Ç 2026		4.6%																				1Q 2026		4.6%



				Net Kar Marjı (%)																						Net Profit Margin (%)

				2017		1.4%																				2017		1.4%

				2018		1.3%																				2018		1.3%

				2019		0.8%																				2019		0.8%

				2020		5.5%																				2020		5.5%

				2021		9.6%																				2021		9.6%

				2022		17.9%																				2022		17.9%

				2023		13.2%																				2023		13.2%

				2024		4.1%																				2024		4.1%

				2025		1.2%																				2025		1.2%

				1Ç 2025		1.4%																				1Q 2025		1.4%

				1Ç 2026		1.1%																				1Q 2026		1.1%



				Toptan Satış Adedi*																						Wholesale Market Share*

				2017		159,978																				2017		159,978

				2018		84,843																				2018		84,843

				2019		61,404																				2019		61,404

				2020		100,130																				2020		100,130

				2021		94,839																				2021		94,839

				2022		85,928																				2022		85,928

				2023		138,303																				2023		138,303

				2024		145,379																				2024		145,379

				2025		162,818																				2025		162,818

				1Ç 2025		30,105																				1Q 2025		30,105

				1Ç 2026		32,380																				1Q 2026		32,380

				*Binek (Skoda hariç), H.Ticari ve A.Ticari araç satışları dahildir.																						*PV (excluding Skoda),LCV,HCV sales are included.





						ROE																						Fiyat/Kazanç Oranı

				2010		20%																				2010		9.76

				2011		16%																				2011		4.58

				2012		21.8%																				2012		7.31

				2013		20.1%																				2013		6.58

				2014		20.5%																				2014		10.45

				2015		22.2%																				2015		8.00

				2016		21.3%																				2016		7.91

				2017		13.8%																				2017		8.90

				2018		10.3%																				2018		6.45

				2019		6.1%																				2019		24.88

				2020		45.4%																				2020		5.49

				2022		50.2%																				2022		2.21

				2023		1.0%																				2023		5.45

				2024		0.8%																				2024		6.85



						Hisse Başına Kazanç																						ROA

				2010		0.68																				2010		10.0%

				2011		0.64																				2011		7.5%

				2012		1.17																				2012		11.6%

				2013		1.02																				2013		9.1%

				2014		1.14																				2014		9.0%

				2015		1.38																				2015		7.6%

				2016		1.11																				2016		4.9%

				2017		0.93																				2017		3.6%

				2018		0.67																				2018		2.8%

				2019		0.38																				2019		1.6%

				2020		5.24																				2020		14.6%

				2022		ERROR:#REF!																				2022		32.0%

				2023		34.31																				2023		0.5%

				2024		26.09																				2024		0.4%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Brüt Kar Marjı







2025	1Ç 2025	1Ç 2026	0.125	0.16169715813589636	0.13300524149712226	



EBIT Margin



[CELLRANGE]



[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	4.5%	6.6%	4.6%	

Net Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	1.2%	1.4%	1.1%	

Wholesale Sales Volume2
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	162818	30105	32380	162,818	30,105	32,380	

Faaliyet Giderleri/Satışlar



2025	1Ç 2025	1Ç 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	

FAVÖK Marjı



2025	1Ç 2025	1Ç 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	

FVÖK Marjı



2025	1Ç 2025	1Ç 2026	4.4999999999999998E-2	6.575575939892972E-2	4.6449159468963899E-2	

Net Kar Marjı


[VALUE]
[VALUE]

2025	1Ç 2025	1Ç 2026	1.2E-2	1.3581141097519124E-2	1.136800346265197E-2	

Toptan Satış Adedi2


2025	1Ç 2025	1Ç 2026	162818	30105	32380	

Gross Profit Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.125	0.16169715813589636	0.13300524149712226	12.5%	16.2%	13.3%	

OpEx/Sales

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	0.08	9.5941398736966638E-2	8.6556082028158343E-2	8.0%	9.6%	8.7%	

EBITDA Margin

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

2025	1Q 2025	1Q 2026	5.7999999999999996E-2	8.1938720610852209E-2	6.5542312392293481E-2	5.8%	8.2%	6.6%	



FIN TABLE



				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL'000		3/31/26		3/31/25		Δ 				TL’000  		3Q 2024		3Q 2023		Δ 				3Q 2024		2Q 2023		Δ				TL’000  		3Ç 2024		3Ç 2023		Δ 				3Ç 2024		2Ç 2023		Δ

				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Wholesale Sales Volume (excl. Skoda, incl. Scania) 		32,380		30,105		8%				Toptan Satış Adetleri (Skoda hariç, Scania dahil)		32,380		30,105		8%		Manuel->		Wholesale Sales Volume 
(excl. Skoda, incl. Scania) 		32,957		37,955		-13%				32,957		35,457		-7%				Toptan Satış Adetleri 
(Skoda hariç, Scania dahil)		32,957		37,955		-13%				32,957		35,457		-7%

				Revenue		49,622,082		55,015,333		-10%				Revenue		49,622,082		55,015,333		-10%				Hasılat		49,622,082		55,015,333		-10%				Revenue		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				Hasılat		37,928,259		58,356,655		-35%				37,928,259		48,045,799		-21%				29458

				Direct Cost of Revenue 		(43,022,085)		(46,119,510)		-7%				Direct Cost of Revenue 		-43,022,085		-46,119,510		-7%				Satılan Malın Maliyeti  		(43,022,085)		(46,119,510)		-7%				Direct cost of revenue 		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				Satılan malın maliyeti  		(33,195,494)		(46,006,537)		-28%				(33,195,494)		(36,376,959)		-9%				6732

				Gross Profit		6,599,997		8,895,823		-26%				Gross Profit		6,599,997		8,895,823		-26%				Brüt Kar  		6,599,997		8,895,823		-26%				Gross profit		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				Brüt kar  		4,732,765		12,350,118		-62%				4,732,765		11,668,840		-59%				22726		Mar-18

				           Gross Profit Margin		13.3%		16.2%						           Gross Profit Margin		13.3%		16.2%						Brüt Kar Marjı		13.3%		16.2%						Gross profit margin		12.5%		21.2%						12.5%		24.3%						Brüt kar marjı		12.5%		21.2%						12.5%		24.3%

				Total Operational Expenses		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses, net		-4,295,093		-5,278,248		-19%				Toplam Faaliyet Giderleri, net		(4,295,093)		(5,278,248)		-19%				Total Operational Expenses		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				Toplam Faaliyet Giderleri		(2,419,181)		(1,605,997)		51%				(2,419,181)		(1,048,263)		131%				63965

				EBIT		2,304,904		3,617,575		-36%				EBIT		2,304,904		3,617,575		-36%				Faaliyet Karı  (EBIT)		2,304,904		3,617,575		-36%				OpEx/Sales		6.4%		2.8%						6.4%		2.2%						Faaliyet Giderleri/ Satışlar		6.4%		2.8%						6.4%		2.2%						12480

				EBIT Margin		4.6%		6.6%						           EBIT Margin		4.6%		6.6%						Faaliyet Karı Marjı (EBIT)		4.6%		6.6%						EBIT		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%				Faaliyet karı  (EBIT)		2,313,584		10,744,121		-78%				2,313,584		10,620,577		-78%

				Income/Loss from Investing Activities, net		202,637		67,776		199%				Income/Loss from Investing Activities, net		202,637		67,776		199%				Yatırım Faaliyetlerinden Gelirler/Giderler, net		202,637		67,776		199%				EBIT margin		6.1%		18.4%						6.1%		22.1%						Faaliyet karı marjı (EBIT marjı)		6.1%		18.4%						6.1%		22.1%						51485		Jun-18

				Income/Loss from Associates		289,502		228,161		27%				Income/Loss from Associates		289,502		228,161		27%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		289,502		228,161		27%				Income from Investing Activities, net		135,671		44,308		206%				135,671		284,796		-52%				Yatırım faaliyetlerinden gelirler/giderler, net		135,671		44,308		206%				135,671		284,796		-52%				28759

				Net Monetary Position Gains/Losses		348,857		(789,638)		144%				Net Monetary Position Gains/Losses		348,857		-789,638		144%				Net Parasal Pozisyon Kazançları (Kayıpları)		348,857		(789,638)		144%				Income/Loss from Associates		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%				Özkaynak Yön. Değ. Yat. Kar/Zararlarındaki Paylar  		(821,637)		1,365,164		-160%				(821,637)		700,737		-217%																				34.8023

				Financial Income/Costs, net		(666,371)		(1,288,426)		-48%				Financial Income/Costs, net		-666,371		-1,288,426		-48%				Finansal Gelirler/Giderler, net  		(666,371)		(1,288,426)		-48%				Monetary Gain/Loss 		449,690		1,627,818		-72%				449,690		80,185		461%				Parasal Kazanç/Kayıp		449,690		1,627,818		-72%				449,690		80,185		461%																				20.845

				Profit Before Income Tax 		2,479,529		1,835,448		35%				Profit Before Income Tax 		2,479,529		1,835,448		35%				Vergi Öncesi Kar  		2,479,529		1,835,448		35%				Financial income/costs, net		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%				Finansal gelirler/giderler, net  		(935,203)		(728,565)		28%				(935,203)		(3,625,629)		-74%																				67%

				Tax Expense  		(1,915,425)		(1,088,277)		76%				Tax Expense  		-1,915,425		-1,088,277		76%				Vergi Gideri  		(1,915,425)		(1,088,277)		76%				Profit before income tax 		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%				Vergi Öncesi Kar  		1,142,105		13,052,846		-91%				1,142,105		8,060,666		-86%

				Net Profit		564,104		747,171		-25%				Net Profit		564,104		747,171		-25%				Dönem Karı  		564,104		747,171		-25%				Tax expense  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%				Vergi Gideri  		(858,239)		(4,345,912)		-80%				(858,239)		(1,818,328)		-53%

				Net profit Margin		1.1%		1.4%						           Net Profit Margin		1.1%		1.4%						Net Kar Marjı		1.1%		1.4%						Profit for the period		283,866		8,706,934		-97%				283,866		6,242,338		-95%				Dönem Karı  		283,866		8,706,934		-97%				283,866		6,242,338		-95%

																																		Net Profit Margin		0.7%		14.9%						0.7%		13.0%						Net kar marjı		0.7%		14.9%						0.7%		13.0%



				TL’000  		3/31/26		12/31/25		Δ				TRY’000  		3/31/26		12/31/25		Δ 				TL’000  		3/31/26		12/31/25		Δ

				ASSETS		144,420,966		143,458,420		1%				ASSETS		144,420,966		143,458,420		1%				VARLIKLAR		144,420,966		143,458,420		1%																																												0.302

				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Cash and cash equivalents  		5,211,757		6,113,559		-15%				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		-15%

				Trade receivables  		14,481,745		19,129,791		-24%				Trade receivables  		14,481,745		19,129,791		-24%				Ticari Alacaklar		14,481,745		19,129,791		-24%																																								30.2%

				Inventories  		41,486,488		33,155,882		25%				Inventories  		41,486,488		33,155,882		25%				Stoklar		41,486,488		33,155,882		25%

				Financial Investments		3,530,664		3,531,531		-0%				Financial Investments		3,530,664		3,531,531		-0%				Finansal Yatırımlar		3,530,664		3,531,531		-0%

				Investments in equity accounted investees		12,952,065		12,911,093		0%				Investments in equity accounted investees		12,952,065		12,911,093		0%				Özkaynak yöntemine göre değ. yatırımlar		12,952,065		12,911,093		0%

				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Tangible and intangible non-current assets 		30,812,164		31,117,863		-1%				Maddi ve maddi olmayan duran varlıklar		30,812,164		31,117,863		-1%

				Right of use asset		456,014		314,802		45%				Right of use asset		456,014		314,802		45%				Kullanım hakkı varlıkları		456,014		314,802		45%

				Investment property 		22,446,252		22,446,252		0%				Investment property 		22,446,252		22,446,252		0%				Yatırım amaçlı gayrimenkuller		22,446,252		22,446,252		0%

				Other1		13,043,817		14,737,647		-11%				Other1		13,043,817		14,737,647		-11%				Diğer1		13,043,817		14,737,647		-11%

				LIABILITIES 		75,565,664		68,510,440		10%				LIABILITIES 		75,565,664		68,510,440		10%				YÜKÜMLÜLÜKLER		75,565,664		68,510,440		10%

				Financial Liabilities  		32,793,478		33,826,709		-3%				Financial Liabilities  		32,793,478		33,826,709		-3%				Finansal Yükümlülükler		32,793,478		33,826,709		-3%

				Trade payables  		26,186,729		21,076,933		24%				Trade payables  		26,186,729		21,076,933		24%				Ticari Borçlar		26,186,729		21,076,933		24%

				Provisions		1,714,443		4,252,238		-60%				Provisions		1,714,443		4,252,238		-60%				Karşılıklar		1,714,443		4,252,238		-60%

				Other2		14,871,014		9,354,560		59%				Other2		14,871,014		9,354,560		59%				Diğer2		14,871,014		9,354,560		59%

				EQUITY		68,855,302		74,947,980		-8%				EQUITY		68,855,302		74,947,980		-8%				ÖZKAYNAKLAR		68,855,302		74,947,980		-8%

				1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Other assets consist of deferred tax assets, prepaid expenses and other current assets.										1 Diğer varlıklar; ertelenmiş vergi varlığından, peşin ödenmiş giderlerden ve diğer dönen varlıklardan oluşmaktadır.

				2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Other liabilities consist of current tax liabilities, deferred incomes, employee benefit obligations and other current liabilities.										2 Diğer yükümlülükler; dönem karı vergi yükümlülüğünden, ertelenmiş gelirlerden, çalışanlara sağlanan faydalar kapsamında borçlardan ve diğer kısa vadeli yükümlülüklerden oluşmaktadır. 
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FIN TABLE (2)



				Financial Liabilities										Financial Liabilities										Finansal Yükümlülükler

				TL'000		3/31/26		12/31/25		Δ%				TRY'000		3/31/26		12/31/25		Δ%				TL'000		3/31/26		12/31/25		Δ%

				Bank Liabilities, ST		22,282,643		21,414,409		4%				Bank Liabilities, ST		22,282,643		21,414,409		4%				Krediler, KV		22,282,643		21,414,409		4%

				Leases, ST		276,135		186,360		48%				Leases, ST		276,135		186,360		48%				Kiralama Yükümlülükleri, KV		276,135		186,360		48%

				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Bank Liabilities, LT		8,925,979		10,835,374		-18%				Krediler, UV		8,925,979		10,835,374		-18%

				Leases, LT		370,725		313,600		18%				Leases, LT		370,725		313,600		18%				Kiralama Yükümlülükleri, UV		370,725		313,600		18%

				Sell & Leaseback		937,996		1,076,966		-13%				Sell & Leaseback		937,996		1,076,966		-13%				Satış ve Geri Kiralama 		937,996		1,076,966		-13%

				Total		32,793,478		33,826,709		-3%				Total		32,793,478		33,826,709		-3%				Toplam		32,793,478		33,826,709		-3%





														Not 7		3/31/26		12/31/25								3/31/26		12/31/25

														Krediler, KV		22,282,643		21,414,409		4%				Kısa vadeli krediler (Not 7)		16,567,507		14,041,720

														Uzun vadeli krediler		8,925,979		10,835,374		-18%				Uzun vadeli kredilerin kısa vadeli kısmı (Not 7)		5,715,136		7,372,689

														Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360		48%

														Uzun vadeli kiralamalar		370,725		313,600		18%				Krediler, KV		22,282,643		21,414,409

														Satış ve Geri Kiralama		937,996		1,076,966		-13%

																												FORMÜLSÜZ, TAMAMEN MANUEL (ARDA GÖNDERİYOR)																																																														FORMÜLSÜZ, TAMAMEN MANUEL (ERCÜMENT)

														Toplam		32,793,478		33,826,709		-3%								Stoktaki Araç Sayısı																																																														1Q 2025		49.76%		49.76%		1Ç 2025		1Ç OLACAK

																												12/31/25		18,623		18.623																																																										1Q 2026		47.79%		47.79%		1Ç 2026

																												3/31/26		28,914		28.914																																																								55%























&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Weighted Average Cost of Financing for the Period in TRY



[CELLRANGE]



[CELLRANGE]

1Q 2025	1Q 2026	0.49759999999999999	0.47789999999999999	49.76%	47.79%	

Stoktaki Araç Adedi

[CELLRANGE]

[CELLRANGE]

46022	46112	18623	28914	 18.623   	 28.914   	

31.12.2025	[CELLRANGE]

Krediler, KV	21414409	21.414.409	31.03.2026	[CELLRANGE]

Krediler, KV	22282643	22.282.643	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, KV	186360	186.360	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, KV	276135	276.135	

31.12.2025	[CELLRANGE]

Krediler, UV	10835374	10.835.374	31.03.2026	[CELLRANGE]

Krediler, UV	8925979	8.925.979	

31.12.2025	[CELLRANGE]

Kiralama Yükümlülükleri, UV	313600	313.600	31.03.2026	[CELLRANGE]


Kiralama Yükümlülükleri, UV	370725	370.725	

31.12.2025	[CELLRANGE]


Satış ve Geri Kiralama 	1076966	1.076.966	31.03.2026	[CELLRANGE]


Satış ve Geri Kiralama 	937996	937.996	

31.12.2025	[CELLRANGE]


Toplam	33826709	33.826.709	31.03.2026	[CELLRANGE]

Toplam	32793478	32.793.478	

31.12.2025	[CELLRANGE]

Bank Liabilities, ST	21414409	21,414,409	31.03.2026	[CELLRANGE]

Bank Liabilities, ST	22282643	22,282,643	

31.12.2025	[CELLRANGE]

Leases, ST	186360	186,360	31.03.2026	[CELLRANGE]


Leases, ST	276135	276,135	

31.12.2025	[CELLRANGE]

Bank Liabilities, LT	10835374	10,835,374	31.03.2026	[CELLRANGE]

Bank Liabilities, LT	8925979	8,925,979	

31.12.2025	[CELLRANGE]

Leases, LT	313600	313,600	31.03.2026	[CELLRANGE]


Leases, LT	370725	370,725	

31.12.2025	[CELLRANGE]


Sell 	&	 Leaseback	1076966	1,076,966	31.03.2026	[CELLRANGE]


Sell 	&	 Leaseback	937996	937,996	

31.12.2025	[CELLRANGE]


Total	33826709	33,826,709	31.03.2026	[CELLRANGE]

Total	32793478	32,793,478	

Number of Vehicles

[CELLRANGE]

[CELLRANGE]

46022	46112	18623	28914	18,623	 28,914   	

TL Krediler İçin Ağırlıklı Ortalama Finansman Maliyeti 

[CELLRANGE]

[CELLRANGE]

1Ç 2025	1Ç 2026	0.49759999999999999	0.47789999999999999	49,76%	47,79%	



EPU2



				TL’000  		12/31/23		12/31/22		Δ 2023/2022														TL’000  		12/31/23		12/31/22		Δ 2023/2022

				Associates																				İştirakler

				VDF Servis		118,880		124,091		-4%														VDF Servis		118,880		124,091		-4%

				Doğuş Sigorta		(24,697)		(11,232)		120%														Doğuş Sigorta		(24,697)		(11,232)		120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		-71%														Yüce Auto (Škoda)		(66,069)		(224,251)		-71%

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%														TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				Doğuş Teknoloji		(12,647)		(9,090)		39%														Doğuş Teknoloji		(12,647)		(9,090)		39%

				Total		289,502		228,161		27%														Toplam		289,502		228,161		27%



				TL’000  		12/31/23		12/31/22																TL’000  		12/31/23		12/31/22

				Associates																				İştirakler

				Doğuş Sigorta		278,884		303,580																Doğuş Sigorta		278,884		303,580

				VDF Servis		9,295,044		9,190,614																VDF Servis		9,295,044		9,190,614

				Yüce Auto (Škoda)		688,461		982,374																Yüce Auto (Škoda)		688,461		982,374

				Doğuş Teknoloji		568,621		580,982																Doğuş Teknoloji		568,621		580,982

				Joint Arrangements																				İş Ortaklıkları

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543																TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543

				Total		12,952,065		12,911,093																Toplam		12,952,065		12,911,093



				AŞAĞIDA SIRALAMA İÇİN TEKRARDAN OLUŞTURULAN TABLOLAR VAR





				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				Associates										Associates										İştirakler

				TRY’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK N&S (Consolidated)		274,035		348,643		-21%				TÜVTÜRK K&G (Konsolide)		274,035		348,643		-21%

				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%				VDF Servis		118,880		124,091		-4%

				Doğuş Teknoloji		(12,647)		(9,090)		-39%				Doğuş Teknoloji		-12,647		-9,090		-39%				Doğuş Teknoloji		(12,647)		(9,090)		-39%

				Doğuş Sigorta		(24,697)		(11,232)		-120%				Doğuş Sigorta		-24,697		-11,232		-120%				Doğuş Sigorta		(24,697)		(11,232)		-120%

				Yüce Auto (Škoda)		(66,069)		(224,251)		71%				Yüce Auto (Škoda)		-66,069		-224,251		71%				Yüce Auto (Škoda)		(66,069)		(224,251)		71%

				Total		289,502		228,161		27%				Total		289,502		228,161		27%				Toplam		289,502		228,161		27%

				SIRALAMA İÇİN YENİDEN OLUŞTURDUK

				TRY’000  		3/31/26		12/31/25		Δ 				TRY’000  		3/31/26		12/31/25		Δ 

				Associates										Associates

				VDF Servis		9,295,044		9,190,614		1%				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%				Doğuş Sigorta		278,884		303,580		-8%

				Business Partnerships										Business Partnerships

				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%				TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543		14%

				Total		12,952,065		12,911,093		0%				Total		12,952,065		12,911,093		0%

				TL’000  		3/31/26		12/31/25		Δ 

				İştirakler

				VDF Servis		9,295,044		9,190,614		1%

				Yüce Auto (Škoda)		688,461		982,374		-30%

				Doğuş Teknoloji		568,621		580,982		-2%

				Doğuş Sigorta		278,884		303,580		-8%

				İş Ortaklıkları

				TÜVTÜRK K&G (Konsolide)		2,121,055		1,853,543		14%

				Toplam		12,952,065		12,911,093		0%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




FIN GID



				TL’000  		3/31/26		3/31/25		Δ 				TRY’000  		3/31/26		3/31/25		Δ 				TL’000  		3/31/26		3/31/25		Δ 

				Financing Cost, net		666,371		1,288,426		-48%				Financing Cost, net		666,371		1,288,426		-48%				Finansman Giderleri, net		666,371		1,288,426		-48%

				Financial Expenses		2,099,584		2,121,230		-1%		kontrol		Financial Expenses		2,099,584		2,121,230		-1%				Finansman Giderleri		2,099,584		2,121,230		-1%

				Interest Expense on Borrowings		1,668,723		887,631		88%		79%		Interest Expense on Borrowings		1,668,723		887,631		88%				Borçlanma Faizleri		1,668,723		887,631		88%

				Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%		10%		Foreign Exchange Losses on Borrowings		210,077		1,043,357		-80%				Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				Commission Expenses on Letters of Guarantee		88,054		74,163		19%		4%		Commission Expenses on Letters of Guarantee		88,054		74,163		19%				Teminat Mektubu Giderleri		88,054		74,163		19%

				Interest Expense on Lease Liabilities		62,870		46,123		36%		3%		Interest Expense on Lease Liabilities		62,870		46,123		36%				Kiralama İşlemlerinden Doğan Faiz Giderleri		62,870		46,123		36%

				Other1		69,860		69,956		-0%		3%		Other1		69,860		69,956		-0%				Diğer1		69,860		69,956		-0%

				Financial Incomes		1,433,213		832,804		72%				Financial Incomes		1,433,213		832,804		72%				Finansman Gelirleri		1,433,213		832,804		72%

				Interest Revenue		1,433,213		832,804		72%				Interest Revenue		1,433,213		832,804		72%				Faiz Gelirleri		1,433,213		832,804		72%

				Foreign Exchange Income From Derivative Transactions		0		0		0%				Foreign Exchange Income From Derivative Transactions		0		0		0%				Türev İşlemlerden Doğan Kur Farkı Geliri		0		0		0%

				1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Other financial expenses, mainly consist of pos machine commission expenses.										1 Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.



		*		Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ

				Working capital 		61,180		58,399		5%														İşletme Sermayesi		61,180		58,399		5%

				Net Cash Position1		(27,953)		(28,281)		-1%														Net Nakit Pozisyon1		(27,953)		(28,281)		-1%

				Receivables Turnover Days 		27		25		7%														Alacak Devir Süresi (Gün)		27		25		7%

				Inventory Turnover Days		88		49		79%														Stok Devir Süresi (Gün)		88		49		79%

				Payables Turnover Days		56		31		78%		59		0										Borç Devir Süresi (Gün)		56		31		78%				787,400		629,951

				1 Net Cash Position = Cash and Cash Equivalents - Bank Borrowings - Employee Benefit Obligations								43												1 Net Nakit Pozisyon = Nakit ve Nakit Benzerleri - Banka Kredileri - Çalışanlara Sağlanan Faydalar Kapsamında Borçlar										0.55%		0.44%



				Million TL		3/31/26		12/31/25		Δ														Milyon TL		3/31/26		12/31/25		Δ				0.11%

				CapEx (mio TRY)		738		1,030		-28%														Yatırım Tutarı (CAPEX, mn TL)		738		1,030		-28%

				ROA		0.4%		0.5%		-0%		0.4%		0.5%										ROA		0.4%		0.5%		-0%

				ROE		0.8%		1.0%		-0%		0.8%		1.0%										ROE		0.8%		1.0%		-0%

				2 Cash outflow by acquisition of property, plant and equipment and intangible assets.																				2 Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.





		capex/total assets

				1%

				1%



&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		


Breakdown of Financial Expenses as of 1Q 2026

80%

10%

4%

3%

[CELLRANGE]



Interest Expense on Borrowings	Foreign Exchange Losses on Borrowings	Commission Expenses on Letters of Guarantee	Interest Expense on Lease Liabilities	Other1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	



31.12.2025	

ROE	9.9691946333977256E-3	31.03.2026	

ROE	8.1926007673308893E-3	



Breakdown of Efficiency Ratios



31.12.2025	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	

Receivables Turnover Days 	Inventory Turnover Days	Payables Turnover Days	26.630467283698415	87.992993133642869	55.542148207135938	





31.12.2025	

CapEx (mio TRY)	1030.434	31.03.2026	

CapEx (mio TRY)	738.32299999999998	



31.12.2025	[CELLRANGE]

ROA	5.2082756801587523E-3	0.5%	31.03.2026	[CELLRANGE]

ROA	3.9059702730419358E-3	0.4%	

31.12.2025	[CELLRANGE]

ROE	9.9691946333977256E-3	1.0%	31.03.2026	[CELLRANGE]

ROE	8.1926007673308893E-3	0.8%	

1Ç 2026 İtibarıyla Finansal Giderler Kırılımı
80%
10%
4%
3%
[CELLRANGE]

Borçlanma Faizleri	Kredi Kur Farkı Gideri	Teminat Mektubu Giderleri	Kiralama İşlemlerinden Doğan Faiz Giderleri	Diğer1	0.79478744360787656	0.10005648738035725	4.1938784063890754E-2	2.9944027007254771E-2	3.3273257940620617E-2	79%	10%	4%	3%	3%	

Finansal Verimlilik Oranlarının Kırılımı

31.12.2025	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	24.807547607494385	49.128432207043616	31.230557799790539	31.03.2026	
Alacak Devir Süresi (Gün)	Stok Devir Süresi (Gün)	Borç Devir Süresi (Gün)	26.630467283698415	87.992993133642869	55.542148207135938	


31.12.2025	
Yatırım Tutarı (CAPEX, mn TL)	1030.434	31.03.2026	
Yatırım Tutarı (CAPEX, mn TL)	738.32299999999998	

31.12.2025	
ROA	5.2082756801587523E-3	31.03.2026	
ROA	3.9059702730419358E-3	



FİNANSAL BİLGİLER

				5/11/26



				Milyon TL		03M 2026		03M 2025		Δ		2025		2024		2023		2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008



				DOAS Hisse Fiyatı (TL) (normal)		178.72		187.04		-4%		188.10		193.80		257.00		172.52		34.48		28.74		9.52		4.34		8.24		8.78		11.02		11.95		6.70		8.58		2.95		6.62		4.84		1.77		8.75

				Mcap (TL)		39,319		41,148		-4%		41,382		42,636		56,540		37,954		9,636		6,323		2,094		955		1,813		1,932		2,424		2,629		1,474		1,888		649		1,456		532		195		963

				Mcap (USD)		886		1,090		-19%		966		1,208		1,921		2,030		723		852		353		181		481		549		831		1,130		692		1,062		344		947		358		128		830

				P/E		6.85

Support: Support:
Formül var.		5.45

Support: Support:
Formül var.		26%		13.17		5.59		2.69		2.21		3.72		5.49		24.88		6.45		8.90		7.91		8.00		10.45		6.58		6.69		3.79		8.08		14.44				11.83

				EV/EBITDA 		20.57		15.28

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.		35%		4.48		2.46		2.14		2.24		2.83		5.11		6.35		5.41		8.33		9.36		8.65		10.05		6.80		7.06		3.97		6.75		9.68		11.20		8.39

				EPS		26.09		34.31		24%		14.28		34.70		95.59		78.19		11.78		5.24		0.38		0.67		0.93

				EV		66,900.81		68,861.59

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		-3%		66,566.58		45,326.81		59,676.84		39,557.58		9,254.71		8,054.12		3,884.11		3,299.57		4,681.25

				EUR/TRY 		50.9294		40.7019		25%		50.2859		36.7362		32.5739		19.9349		15.0867		9.1164		6.6621		6.0422		4.5155		3.7099		3.1838		2.8272		2.9344		2.3452		2.4438		2.0551		2.1427		2.1332		1.7060

				USD/TRY 		44.3961		37.7656		18%		42.8457		35.2803		29.4382		18.6983		13.3290		7.4194		5.9400		5.2810		3.7719		3.5192		2.9181		2.3269		2.1304		1.7776		1.8889		1.5376		1.4873		1.5218		1.1593

																		0.0

				DOAS Toptan Satış adetleri (Skoda dahil, ODD) *		41,132		38,940		6%		208,170		189,094		174,577		104,844		118,770		126,095		76,004		105,268		184,692		213,185		205,593		155,995		155,056		126,636		113,556		89,200		50,981		55,135		70,809		25,069		30,459

				DOAS Pazar Payı (Toptan LV + HCV))		14.7%		13.5%				15.1%		15.5%		14.1%		13.4%		15.9%		15.6%		15.9%		17.2%		18.9%		21.1%		20.5%		19.7%		17.6%		15.6%		12.5%		11.2%		9.0%		10.7%		11.7%

				DOAS Toptan Satış adetleri (Skoda hariç, ODD) *		32,380		30,105		8%		162,818		145,368		138,303		85,928		94,839		100,130		61,404		84,843		159,978		183,171		182,593		140,573		141,556		115,376		104,637		81,681		47,236		50,771

				DOAS Pazar Payı (Skoda hariç, Toptan LV + HCV))		11.5%		10.4%				11.9%		11.9%		11.2%		11.0%		12.7%		12.4%		12.9%		13.9%		16.4%		18.1%		18.2%		17.7%		16.1%		14.3%		11.5%		10.2%		8.3%		9.9%

				DOAS Pazar Payı (Retail LV)		12.9%		13.3%				15.1%		14.9%		13.7%		13.3%		16.4%		15.4%		16.7%		18.1%		18.9%		21.0%		20.6%		20.1%		17.8%		15.8%		12.6%		11.3%		8.9%		10.6%		11.8%

				Filo VW Binek Satış Oranı %		8.4%		6.9%				9.4%		7.3%		20.0%		19.6%		12.6%		21.4%		16.4%		30.6%		33.9%		31.0%		27.8%		32.3%		33.5%

				Filo VW Ticari Satış Oranı %		14.3%		18.8%				13.8%		12.6%		13.0%		10.0%		19.7%		16.1%		12.3%		29.6%		32.4%		32.6%		38.7%		35.9%		31.0%																						12/31/23		9M 2021		9M 2022		12/31/22

																		0

				Ciro		49,622.1		55,015.3		-10%		255,780.8		188,374.5		149,244.9		88,487.1		24,306.2		18,900.1		9,844.1		10,688.5		13,220.4		11,925.2		10,889.2		7,692.7		6,602.7		5,132.3		4,808.3		3,428.3		2,129.5		2,144.1		2,552.1		ERROR:#REF!		ERROR:#REF!				fin.borçlar		32,793						33,827

				SMM		-43,022.1		-46,119.5		-7%		-223,856.3		-158,142.0		-117,114.9		-70,014.7		-20,784.7		-16,425.1		-8,574.4		-9,387.4		-11,919.4		-10,772.3		-9,780.6		-6,819.7		-5,853.0		-4,418.9		-4,211.3		-2,943.4		-1,827.6		-1,853.1		-2,199.5		ERROR:#REF!		ERROR:#REF!

				Brüt Kar		6,600.0		8,895.8		-26%		31,924.6		30,232.5		32,129.9		18,472.5		3,521.5		2,475.1		1,269.7		1,301.1		1,301.0		1,152.9		1,108.6		873.0		749.6		713.4		596.9		484.9		301.9		291.1		352.6		ERROR:#REF!		ERROR:#REF!

				Brüt Kar Marjı		13.3%		16.2%				12.5%		16.0%		21.5%		20.9%		14.5%		13.1%		12.9%		12.2%		9.8%		9.7%		10.2%		11.3%		11.4%		13.9%		12.4%		14.1%		14.2%		13.6%		13.8%		ERROR:#REF!		ERROR:#REF!

																		0.0

				Faaliyet Giderleri		-4,295.1		-5,278.2		-19%		-20,418.4		-13,988.8		-5,499.0		-1,757.8		-428.8		-1,030.6		-783.6		-774.4		-827.0		-726.9		-662.0		-546.8		-442.1		-407.1		-356.6		-283.1		-224.3		-268.4		-260.2		ERROR:#REF!		ERROR:#REF!

				Pazarlama, Satış ve Dağıtım		-1,247.9		-1,102.6		13%		-6,474.1		-5,000.6		-3,185.1		-1,805.9		-433.1		-264.7		-222.5		-284.4		-335.4		-328.5		-288.0		-237.1		-200.9		-177.1		-150.3		-121.2		-84.5		-117.9		-117.9		ERROR:#REF!		ERROR:#REF!

				Genel Yönetim		-2,585.7		-4,582.6		-44%		-12,790.9		-9,872.6		-4,885.7		-3,585.5		-758.8		-613.0		-438.8		-390.6		-414.7		-394.7		-310.3		-257.3		-204.5		-176.0		-154.1		-126.8		-121.2		-133.3		-114.1		ERROR:#REF!		ERROR:#REF!

				Garanti,net		-551.9		-334.0		65%		-1,301.1		-823.1		-598.4		-429.1		-133.8		-100.4		-139.0		-117.3		-98.0		-87.1		-75.5		-59.9		-68.3		-56.6		-39.5		-31.2		-25.0		-24.7		-32.8		ERROR:#REF!		ERROR:#REF!

				Diğer Faaliyet Gelir (+)/Gider(-)		90.4		740.9		-88%		147.7		1,707.5		3,170.2		4,062.7		897.0		-52.6		16.8		17.9		21.1		83.3		11.8		7.5		31.6		2.6		-12.7		-4.0		6.4		7.5		4.6		ERROR:#REF!		ERROR:#REF!

				Faal.Gid./Ciro (OpEx/Sales)		8.7%		9.6%				8.0%		7.4%		3.7%		2.0%		1.8%		5.5%		8.0%		7.2%		6.3%		6.1%		6.1%		7.1%		6.7%		7.9%		7.4%		8.3%		10.5%		12.5%		10.2%		ERROR:#REF!		ERROR:#REF!

				OpEx/Sales (diğer faaliyetlerden gelir/gider hariç)		8.8%		10.9%				8.0%		8.3%		5.8%		6.3%		5.5%		5.2%		8.1%		7.4%		6.4%		6.8%		6.2%		7.2%		7.2%		8.0%		7.2%		8.1%		10.8%		12.9%		10.4%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				Faaliyet Karı (EBIT)		2,304.9		3,617.6		-36%		11,506.1		16,243.7		26,630.9		16,714.6		3,092.7		1,444.5		486.1		526.7		474.0		426.0		446.6		326.2		307.5		306.3		240.3		201.8		77.6		22.7		92.3		ERROR:#REF!		ERROR:#REF!

				EBIT Marjı		4.6%		6.6%				4.5%		8.6%		17.8%		18.9%		12.7%		7.6%		4.9%		4.9%		3.6%		3.6%		4.1%		4.2%		4.7%		6.0%		5.0%		5.9%		3.6%		1.1%		3.6%		ERROR:#REF!		ERROR:#REF!

																		0.0%

				EBITDA		3,252.3		4,507.9		-28%		14,864.8		18,448.0		27,846.6		17,647.2		3,274.9		1,575.2		612.1		609.8		556.3		491.8		496.2		364.7		338.1		330.5		260.1		222.4		96.1		41.7		110.1		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı		6.6%		8.2%				5.8%		9.8%		18.7%		19.9%		13.5%		8.3%		6.2%		5.7%		4.2%		4.1%		4.6%		4.7%		5.1%		6.4%		5.4%		6.5%		4.5%		1.9%		4.3%		ERROR:#REF!		ERROR:#REF!

				EBITDA Marjı (diğer faaliyetlerden gelir/gider hariç)		6.4%		6.8%				5.8%		8.9%		16.5%		15.4%		9.8%		8.6%		6.0%		5.5%		4.0%		3.4%		4.4%		4.6%		4.6%		6.4%		5.7%		6.6%		4.2%		1.6%		4.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!

																		0.0

				İştiraklerden Kar/Zarar		289.5		228.2		27%		1,668.2		-877.9		3,920.9		1,861.4		440.5		247.8		142.6		60.8		80.9		98.8		43.4		82.7		28.9		57.1		2.5		22.0		4.1		-36.1		16.1		ERROR:#REF!		ERROR:#REF!								     VDTF		3.068

				Yüce Auto		-66.1		-224.3		-71%		113.7		360.5		1,640.9		714.2		77.7		68.7		11.6		9.3		16.5		7.8		5.9		9.6		3.2		1.3		1.1		3.7		0.2		-1.9				ERROR:#REF!		ERROR:#REF!

				VDTF		0.0		0.0		0%		0.0		0.0		0.0		0.0		13.4		24.3		-25.1		-17.2		23.5		40.7		-7.6		22.7		25.8		14.1		7.3		2.2		3.1		-7.1				ERROR:#REF!		ERROR:#REF!

				Leaseplan						0%								0												0.0		0.0		30.6		-7.6		23.0		-2.4		8.0		-0.2		-3.2

				VDF Servis holding		118.9		124.1		-4%		854.7		-2,203.3		1,564.7		891.0		133.9		26.9		25.8		25.3		13.0		14.7		12.3		6.1		5.8		3.4		2.0

				Doğuş Sigorta		-24.7		-11.2		120%		-0.9		18.1		19.0		-3.9		5.1		1.7		0.9		1.7		1.4		1.6		1.9		1.3		1.1		0.7		0.7		0.3		0.2		-0.1				ERROR:#REF!		ERROR:#REF!

				TÜVTÜRK Grubu		274.0		348.6		-21%		657.8		830.1		652.3		267.0		206.0		132.8		122.9		45.0		32.1		31.0		32.5		19.8		8.5		18.7		1.2		8.5		5.7		-21.9				2.58		ERROR:#REF!

				Meiller Doğuş		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-1.8		2.9		-1.7		-1.9		-2.1		-2.8		-7.3		-0.6		-3.6		-1.6				0.0		0.0

				Krone Doğuş						0%								0.0												0.0		0.0		-5.6		-6.4		-1.6		-0.2		-0.2		-1.2		-0.4

				Doğuş Bilgi İşlem ve Teknoloji		-12.6		-9.1		39%		42.9		116.7		44.0		-6.9		4.4		-6.5		6.4		-3.3		-3.7		0.3		0.2		0.1		0.7		0.4												ERROR:#REF!		ERROR:#REF!

																		0.0

				Finansal Gelir/Gider Net		-666.4		-1,288.4		-48%		-7,403.3		-1,944.0		-5,191.2		-2,417.9		-596.5		-418.6		614.8		-493.7		-349.2		-272.7		-171.5		-123.4		-67.8		-59.0		-62.8		-31.1		-40.4		-121.9		-33.1		ERROR:#REF!		ERROR:#REF!

				Safi Finansman Net		-1,826.6		-1,031.8		77%		-6,813.4		-2,886.0		-1,892.0		-1,617.5		-624.3		-426.4		601.4		-497.1		-349.1		-271.1		-167.9		-122.1		-64.1		-59.0		-48.1		-35.6		-39.2		-42.2		-34.0		ERROR:#REF!		ERROR:#REF!

				Kredi Kur Farkı Net		-210.1		-1,043.4		-80%		-3,363.3		-1,204.8		-3,973.4		-948.3		0.0		-13.9		56.7		-11.1		-0.1		-1.6		-3.6		-1.3		-3.7		0.0		-14.7		4.4		-1.1		-79.8		0.8		ERROR:#REF!		ERROR:#REF!

				Kiralama işlemlerinden doğan faizler		-62.9		-46.1		36%		-171.1		-78.3		-33.0		-21.4		-27.0		-28.1		30.1

				Finansal Giderler(net)/Ciro		1.3%		2.3%				2.9%		1.0%		3.5%		2.7%		-2.5%		2.2%		6.2%		4.6%		2.6%		2.3%		1.6%		1.6%		1.0%		1.1%		1.3%		0.9%		1.9%		5.7%		1.3%

																		0.0

				Vergi Öncesi Kar/(Zarar)		2,479.5		1,835.4		35%		6,490.6		12,698.4		25,880.2		17,694.6		2,968.6		1,287.7		57.2		148.8		226.1		275.1		365.4		296.3		275.9		310.4		180.0		192.7		41.4		-135.3		75.2		ERROR:#REF!		ERROR:#REF!

				Vergi  		-1,915.4		-1,088.3		76%		-3,412.2		-5,055.4		-6,118.1		-1,829.8		-632.5		-245.8		19.5		-14.4		-42.4		-37.2		-62.9		-43.2		-51.2		-51.7		-37.8		-43.1		-10.8		25.2		-11.8		ERROR:#REF!		ERROR:#REF!

				Net Kar/(Zarar)		564.1		747.2		25%		3,078.4		7,643.0		19,762.2		15,864.8		2,336.1		1,041.9		76.8		134.4		183.7		237.9		302.4		253.1		224.7		258.7		142.2		149.5		30.6		-110.1		63.5		ERROR:#REF!		ERROR:#REF!

				Net Kar Marjı		1.1%		1.4%				1.2%		4.1%		13.2%		17.9%		9.6%		5.5%		0.8%		1.3%		1.4%		2.0%		2.8%		3.3%		3.4%		5.0%		3.0%		4.4%		1.4%		-5.1%		2.5%

				Azınlık Payı		-9.9		-7.7				-62.7		50.7		140.1		252.0		4.5		4.5		1.0		1.2		0.5		0.3		-0.5		1.4		0.8		0.5		0.5		0.3		-0.0		-0.5		-0.8		ERROR:#REF!		ERROR:#REF!

				Effective Tax Rate		77.2%		59.3%				52.6%		39.8%		23.6%		10.3%		21.3%		19.1%		34.1%		9.7%		18.8%		13.5%		17.2%		14.6%		18.5%		16.7%		21.0%		22.4%		26.2%		18.6%		15.7%

																		0

				Kur Farkı ve İştirakler Hariç VÖK		1,980		564		251%		1,459		12,371		17,986		14,885		2,528		1,054		-142		77		145		178		326		215		251		253		192		166		38		-19		58		ERROR:#REF!		ERROR:#REF!

																		0



				Özkaynaklar		68,855.3		74,948.0		-8%		68,109.7		55,738.5		41,845.6		31,621.0		4,363.7		2,295.7		1,252.5		1,307.9		1,327.4		1,118.7		1,362.9		1,236.3		1118.1		1186.9		872.5		737.5		533.1		351.8		542.6		ERROR:#REF!		407.9

																		0.0

						03M 2026		03M 2025				12M 2025

				İş Kolu Brüt Karlılıkları														0.0%

				VW Binek		6.4%		8.7%				6.6%		9.5%		17.6%		19.5%		9.2%		7.8%		5.4%		5.4%		3.4%		4.2%		4.9%		6.2%		6.6%		10.6%		7.9%		8.7%		8.0%		5.9%		9.5%		7.7%		4.2%

				VW Ticari		11.0%		13.1%				16.3%		22.0%		24.0%		17.3%		11.1%		8.7%		5.3%		4.5%		5.6%		5.4%		5.8%		5.4%		5.6%		6.3%		6.4%		8.9%		4.3%		5.2%		7.0%		4.8%		4.5%

				Audi		8.6%		16.1%				11.1%		14.8%		19.9%		18.6%		12.1%		10.5%		9.2%		8.9%		9.4%		9.0%		8.0%		9.2%		7.4%		7.0%		8.7%		8.6%		8.9%		9.7%		10.6%		8.2%		9.9%

				Seat & Cupra		5.1%		5.9%				3.9%		7.4%		14.1%		17.1%		8.2%		7.4%		5.4%		3.4%		4.4%		3.8%		4.1%		3.6%		3.4%		5.2%		4.2%		6.6%		5.5%		6.8%		5.9%		6.8%		6.5%

				Porsche		19.4%		22.3%				20.5%		22.9%		34.0%		29.3%		24.9%		24.9%		17.2%		13.9%		11.5%		11.9%		9.6%		10.6%		10.5%		10.2%		13.3%		12.2%		10.3%		12.5%		12.3%		9.9%		12.2%

				Bentley&Lamborghini		9.6%		9.4%				12.7%		10.5%		18.5%		20.0%		16.1%		14.1%		17.0%		19.8%		17.6%		16.3%		18.0%		17.5%		17.9%		17.1%		13.1%		11.9%		13.7%		10.4%		6.9%		14.1%		9.9%

				Scania Araç		16.9%		13.8%				14.6%		19.9%		27.0%		19.8%		10.4%		9.8%		2.8%		5.9%		6.3%		6.4%		6.2%		7.5%		9.8%		10.4%		11.1%		12.5%		9.7%		8.7%		12.1%		8.2%		0.093

				Scania YP & Gebze Servis		35.4%		35.0%				37.8%		17.9%		25.0%		40.3%		35.8%		31.5%		24.7%		31.1%		30.5%		28.9%		31.1%		29.2%		35.3%		36.0%		40.1%		34.5%		37.1%		36.0%				32.7%		0.364

				Krone																										-7.2%		1.3%		4.7%		6.6%		6.3%		7.7%		6.2%		5.3%		6.6%		7.6%		6.2%		8.7%

				Meiller		6.9%		7.2%				6.4%		6.2%		20.9%												9.9%		-11.5%		4.5%		2.6%		3.7%		4.1%		5.2%		7.6%		-9.0%		8.4%		4.2%		-1.7%		11.2%

				Wielton		2.2%		8.6%				9.1%		9.6%		8.6%

				DOD		2.6%		2.7%				2.7%		2.7%		5.6%		8.0%		5.9%		3.3%		2.4%		3.2%		4.3%		4.5%		4.3%		4.6%		3.3%		1.0%

				Deniz Motorları														29.2%		25.1%		22.7%		21.9%		17.4%		16.4%		13.7%		12.4%		9.0%		8.5%		10.6%		14.4%		13.2%		13.3%		15.3%		8.3%		13.5%		15.8%

				Thermoking		15.7%		16.8%				15.4%		14.3%		15.9%		19.5%		18.2%		13.1%		10.7%		12.3%		12.1%		13.1%		13.5%		13.9%		9.4%		10.9%		10.9%		8.8%		11.0%						16.9%

				Doğuş Marine Services		22.6%		12.2%				24.2%		17.1%		26.7%		24.8%		-33.8%

				Mate Bike		22.3%		-				18.1%

				Yedek Parça		39.5%		39.3%				39.2%		36.5%		38.4%		35.6%		35.3%		33.9%		35.2%		35.6%		34.8%		34.6%		35.6%		36.0%		36.8%		37.2%		33.4%		37.4%		34.1%		37.9%		39.2%		34.6%		37.4%

				Doğuş Oto														0.0%																										10.7%		10.1%		7.7%		11%		9.7%

																		0

																		0

				CAPEX (Maddi Duran VarlıkYatırımı)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): CAPEX RAKAMLARI TANGIBLE VE INTANGIBLE OLARAK ALINIYOR 		738		1,030		-28%		4652		4449		1889		2422		404		190		67		210		328		226		185		115		93		108		133		29		54		60		113		ERROR:#REF!		ERROR:#REF!

				Ortaklıklara Sermaye Artışı Katılımı														0														-9		-9		0		-10		-8		-		12		31		31		6.2		20.6

						03M 2026		03M 2025				12M 2025

				Alacak Devir Hızı (gün)		27		25				25		31		31		23		15		20		28		22		38		37		37		35		34		32		27		26		26		20		24

				Stok Devir Hızı (gün)		88		49				49		36		33		37		35		61		40		53		44		56		45		30		32		40		48		50		59		129		51

				Borç Devir Hızı (gün)		56		31				31		33		27		32		22		41		30		22		19		26		19		19		20		27		30		39		43		147		55

				Net Debt/EBITDA		212.0%		614.8%				1.7		0.1		0.1		0.1		-0.1		1.1		2.9		3.8		5.1		5.4		3.7		2.8		2.4		1.7		2.1		1.4		4		5.6		1.2

				Net Finansal Borç/Özkaynaklar		0.40		0.37				0.4		0.0		0.1		0.1		-0.1		0.8		1.4		1.8		2.1		2.4		1.4

				Net Nakit Pozisyon		-27953
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				ROA		0.4%		0.5%				2.4%		8.3%		29.1%		32.0%		23.9%		14.6%		1.6%		2.8%		3.6%		4.9%		7.6%		9.0%		9.1%		11.6%		7.5%		10.0%		2.5%		-7.6%		5.5%

				ROE		0.8%		1.0%				4.5%		13.7%		47.2%		50.2%		53.5%		45.4%		6.1%		10.3%		13.8%		21.3%		22.2%		20.5%		20.1%		21.8%		16.3%		20.3%		5.7%		-31.3%		11.7%

				Operating Cash Flow		122.1		122.1				122.1		122.1		122.1		122.1				122.1		122.1		122.1		122.1		122.1		-   488.9		202.8		56.3		230.2

				Free Cash Flow		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3				-   177.3		-   177.3		-   177.3		-   177.3		-   177.3		-   693.2		52.3		-   44.1		108.7

				WACC		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%				12.4%		12.4%		12.4%		12.4%		12.4%		11.6%		8.2%		11.0%		7.4%		11.2%		4.1%		9.8%		18.9%		13.3%

				Cost of Debt		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%				10.4%		10.4%		10.4%		10.4%		10.4%		10.7%		8.0%		10.1%		6.2%		11.8%		2.0%		10.8%		20.6%		12.0%

				Cost of Equity		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%				13.6%		13.6%		13.6%		13.6%		13.6%		13.2%		11.5%		5.7%		5.3%		8.0%		6.0%		6.5%		16.9%		17.7%

																		0

						03M 2026		03M 2025				12M 2025		12M 2024				12M 2022

				VDF Performans (2014 itibariyle Scania ve Man dahildir.)														0

				Kredi Adedi (Yeni)		5,786		7,934		-27%		40,000		33,357		18,292		16,012		32,962		37,394		30,102		54,776		67,752		77,313		78,111		58,338		60,180		51,177		41,562		27,166		20,009		25,219		38,762		10,224		14,833

				Portfolio Adedi (VDF-Scania-Man dahil)		37,886		38,757		-2%		38,941		37,366		28,341		37,270		55,012		61,237		80,211		129,945		147,671		160,727		146,046		121,905		111,783		91,257		68,206		54,832		61,200		81,141		98,431

				Scania Portfolio Adedi		415		238		74%		452		240		521		651		898		1,263		1,920		2.901  		3,217		2,797

				Man Portfolio Adedi		317		244		30%		334		224		252		539		1,099		1,614		2,565		3.547  		3,836		4,196

				Penetrasyon Oranı %		16.4%		21.0%				18.9%		17.9%		10.0%		11.2%		26.1%		30.2%		37.94%		43.93%		35.0%		36.5%		33.0%		33.0%		35%		36%		34%		29%		34%		36%		39%		33%		17%

				Pazar Payı (Tüketici Finansmanı Şirk. arasında)		18.3%		16.1%				19.6%				12.7%		14.2%		21.6%		26.8%		28.90%		16.00%		14.7%								24%		23%		21%		21%		30%		34%		42%		11%		13.5%

				VDF Faiz Oranı (Banka)		3.9%		4.4%				4.3%		4.5%		4.6%		2.8%		2.5%		1.6%		1.39%		2.66%		1.45%		1.13%		1.19%		1.02%		0.96%		0.92%		1.29%		0.99%		1.14%		2.06%		1.49%

				NPL Ratio (All inclusive)		2.4%		1.1%		111%		2.4%		0.9%		0.4%		1.7%		1.4%		2.7%		8.77%		6.12%		3.0%		4.8%		6.0%		2.4%		2.5%		2.7%		2.8%		6.3%		9.0%		6.0%		3.2%

				VW Group NPL Ratio		2.4%		1.1%		110%		2.3%		1.0%		0.4%		0.3%		0.5%		0.9%		2.30%		3.30%		1.05%		1.9%		2.0%		1.7%

				Scania NPL Ratio		1.8%		1.3%		39%		1.0%		0.9%		0.0%		0.1%		1.6%		4.6%		14.14%		10.99%		3.89%		5.5%		8.8%		14.1%

				MAN NPL Ratio		2.8%		0.6%		347%		4.7%		1.8%		2.5%		39.2%		12.5%		18.6%		23.54%		20.05%		15.00%		24.8%		31.7%

				VDF Sigorta Penetrasyonları														0

				Kasko

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların kasko adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.7%		52.4%				52.7%		49.9%		46.2%		46.9%		53.1%		48.8%		44.4%		45.3%		33.5%		33.4%		31.4%		30.9%		23.5%

				Trafik

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		55.0%		52.9%				52.0%		52.3%		54.5%		55.3%		56.8%		52.6%		48.7%		50.7%		39.2%		33.2%		34.1%		33.2%		28.6%

				EW (Uzatılmış Garanti)

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 		11.5%		13.0%				10.9%		11.8%		5.9%		4.6%		10.3%		13.8%		16.9%		21.1%		13.6%		14.5%		15.7%		16.2%		14.0%

				CPI (Kredi Koruma Sigortası)

BEfeoglu: BEfeoglu:
vdf'nin verdiği 1.el 2. el krediler/düzenlenen tüm poliçeler		11.4%		7.5%				8.6%		15.5%		24.0%		21.3%		24.3%		22.1%		22.6%		18.5%		12.5%		17.4%		21.8%		22.5%		11.2%

				GAP (Araç Değer Koruma Sigortası)		7.5%		9.3%				8.4%		9.2%		19.3%		10.3%		7.5%		6.5%

				VDF Faktoring (Average Earning Asset) (mn TL)

BEfeoglu: BEfeoglu:
Ortalama aylık işlem hacmi		
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Formül var.		

Support: Support:
Formül var.		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.										0										588

				Stock Financing (Bayilerin Kullandığı)		4,606		1,652		179%		2,523		1,257		783		120		232		276		473		387  		260		374		77		66		50		48		19

				Factoring (Doğuş Otomotiv ve Yüce Auto'nun kullandığı)		22		1,723		-99%		610		60		69		8		57		75		14		616  		328		141		48		11		11		3

				VDF Filo Kiralama														0

				Toplam Araç Adedi (Yeni İş)		713		951		-25%		3,074		3,892		5,645		3,250		5,543		7,511		3,143		4,096		2,804		23

				VW Grubu Markaları (Yeni İş)		360		432		-17%		1,699		2,481		3,362		1,144		2,580		3,927		1,793		2,914		2,205		23

				Diğer Markalar (Yeni İş)		353		519		-32%		1,375		1,411		2,283		2,106		2,963		3,584		1,350		1,182		599		0

				Toplam Müşteri Adedi (Portföy)		1,107		1,169		-5%		1,088		1,367		2,099		2,076		14,166		12,011		8,022		6,218		853		8

				Doğuş Grubu Araç Adedi (Portföy)		627		650		-4%		630		652		840		792		647		6,951		4,707		595		304		20

				Toplam Araç Adedi (Portfolio)		10,255		9,651				9,908		10,738		15,452		15,234		14,166		11,098

				VW Grubu Markaları (Portfolio)		6,308		5,749				6,151		6,346		7,550		6,813		7,027		7,409		 

				Diğer Markalar (Portfolio)		3,947		3,902				3,757		4,392		7,902		8,421		7,139		3,689

				TüvTürk Performans														0%

				Inspections		2,894,688		2,746,260		5%		12,559,175		12,559,175		12,159,665		11,194,396		11,275,647		10,257,731		9,935,850		9,546,055		8,918,861		8,193,723		8,090,861		7,897,140		6,926,132		6,281,194		6,093,527		5,442,469		5,191,903		946,239		N/A

				Capture Rate								 		 				0%												78%		78%		78%		75%		65%		65%		65%		64%		62%		N/A

				EBITDA Margin %		15.00%		15.80%		-5.06%		15.20%		15.20%		15.10%		15.90%		16.70%		17.00%		17.00%		8.8%		5.4%		5.7%		5.7%		5.5%		5.3%		6.2%		4.5%		3.9%		2.7%		-13.4%		N/A

				Net Debt/ Cash (mn USD) 														0						47,5 mn TL

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 		47,5 mn TL		95,0 mn TL		142,5 mn TL		190 mn TL		54.5		92		127		138		186		192		200		200

																		0

				Leaseplan Performans														0%

				Portfolio														0																14,315		10,466		9,427		8,061		7.367   		6.227   		6.143   		6,293

				Pazar Payı %														0.0%																7.3%		6.2%		5.8%		5.8%		6.1%		5.8%		5.7%		4.8%

				DOAS Araç Oranı %														0%																48%		52%		57%		56%		52%		56%		61%		66%

																		0

				DOD Performans														0%

				Satış Adedi 		4,136		4,376		-5%		19,096		19,096		18,229		16,893		17,001		14,625		18,067		21,767		22,009		22,534		23,125		21,120		20,206		17,000		15,559		12,550		10,746		13,125		13,024

				Pazar Büyüklüğü (Binek)		1,736,089		1,627,399		7%		7,103,550		7,103,550		6,964,700		6,396,191		6,015,043		6,477,155		6,227,461		5,443,487		5,190,158		4,727,073		4,396,961		4,170,140		3,393,436		3,152,010		3,281,721		2,631,721

				Filo Araç Satış Adedi		210		295		-29%		1,005		1,005		1,202		1,437		1,507		1,007		901		1,317		1,539		1,074		1,264		752		1,575		1,723		1,088		1,466		1,847		1,989

				DOAS araç payı %		55%		55%		0%		52%		52%		53%		54%		56%		57%		59%		68%		65%		62.0%		55.0%		58.0%		56%		54%		51%		52%		57%		53%		54%

																		0

				Pazar Trendi - Perakende		03M 2026		03M 2025				12M 2025		12M 2024		2023		12M 2022		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		1Y 2009		1Y 2008

				Pazar Adedi (Binek)		210,688		223,793		-6%		1,084,496		980,341		967,341		592,660		561,853		610,109		387,256		486,321		722,759		756,938		725,596		587,331		664,655		556,280		593,519		520,653		368,759		307,214		359,416		184,912		167,882

				Pazar Adedi (Hafif Ticari)		54,710		52,491		4%		283,904		258,168		265,294		190,623		175,497		162,679		91,804		134,616		233,435		226,782		242,421		180,350		188,723		221,481		270,920		253,685		183,880		188,954		232,971		83,096		103,866

				Pazar Adedi Toplam (BA + HTA)		265,398		276,284		-4%		1,368,400		1,238,509		1,232,635		783,283		737,350		772,788		479,060		620,937		956,194		983,720		968,017		767,681		853,378		777,761		864,439		774,338		552,639		496,168		592,387

																		0

				Benzinli														0.0%																												50.5%		47.0%

				Dizel Oranı (Binek)		6%		8%				7%		10%		14%		17%		20%		39%		52%		58%		61%		62%		62%		62%		59%		59%		62%		54%		56%		50%		53%		42.0%		50.0%

				 VW Binek		0.2%		0%				0%		0%		0%		1%		5%		26%		59%		46%		53%		48%		54%		59%		54%		54%		57%		36%		22%		26%		26%		41.6%		50%

				Manuel 														0%																												71%		74%

				Otomatik Oranı (Binek)		97%		95%				95%		92%		83%		78%		76%		58%		54%		53%		60%		57%		52%		47%		39%		36%		36%		30%		29%		29%		26%		27.0%		27.0%

				 VW Binek		100%		97%				100%		93%		90%		88%		97%		98%		87%		76%		76%		72%		67%		65%		58%		38%		34%		49%		45%		46%		43%		27.0%		27.2%

				İthal Oranı (Binek)		64%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
odd basın bülteni perakende satışlar kümüle ithal otomobil/toplam ithal otomobil		

Support: Support:
Yıl sonu bilanço verileri kullanılmıştır.
		68%				70%		70%		68%		61%		60%		59%		59%		66%		70%		75%		74%		73%		78%		74%		70%		70%		66%		67%		66%		66.0%		65.0%

																		0%

				İthal Oranı (Hafif Ticari)		77%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor		63%

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Seckin Aymak (Dogus Otomotiv - Finansal Kontrol):
ithal binek oranı ile aynı şekilde hesaplanıyor																
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Comment:
    IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.		

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																

MuYucel: MuYucel:
Haziran 2019 TT İstanbul borcu kapatılmıştır. 																						

H. Müge Yücel: H. Müge Yücel:
EPS (-) olduğundan Reuters datayı boş veriyor.		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların kasko adedidin/toplam elindeki kredi poliçe sayısına oranı 		

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): CAPEX RAKAMLARI TANGIBLE VE INTANGIBLE OLARAK ALINIYOR 		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların trafik poliçe adedidin/toplam elindeki kredi poliçe sayısına oranı 		

BEfeoglu: BEfeoglu:
Doğuş Otomotiv'in sattığı 1. el araçların EW adedidin/ toplam elindeki kredi poliçe sayısına oranı 								78%		73%		54%		42%		44%		36%		47%		50%		32%		48%		44%		46%		48%		42%		41%		40%		35%		48%		46%		37.0%		46.0%

				Elektrikli Araç Adedi		38,420		29,594		30%		191,960		105,315		72,179		7,733		2846		844		222		155		76

				Hibrit Araç Adedi		69,504		63,884		9%		295,378		184,177		104,804		64,387		49,493		22,332		11,974		3,899		4,507



				* Satış adetlerine Skoda dahil olmakla beraber SPK raporlarında konsolide edilmemektedir.





																																												18.5		19.0		17.8







IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.



IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.



IFRS 16 kapsamında güncellenmiştir. Banka Kredileri ve Çalışanlara Sağlanan Faydalar Kapsamında Borçlar dikkate alınmaktadır.
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BS

								Bağımsız Denetimden

								Geçmiş



						Dipnotlar		3/31/26		12/31/25						Consolidated Balance Sheet (TL '000)

		ASSETS		VARLIKLAR

																(TL,000)								3/31/26		12/31/25

		Current Assets		Dönen Varlıklar				73,960,364		72,726,065

		Cash and cash equivalents		   Nakit ve Nakit Benzerleri				5,211,757		6,113,559						ASSETS								144,420,966		143,458,420

		Trade receivables		   Ticari Alacaklar				14,481,745		19,129,791						Cash and cash equivalents  								5,211,757		6,113,559

		Trade receivables due from related parties 		       İlişkili Taraflardan Alacaklar
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    Rapor gelince güncelleyeceğiz.				11,660,439		13,660,820						Trade receivables  								14,481,745		19,129,791

		Trade receivables due from third parties 		       İlişkili Olmayan Taraflardan Alacaklar				2,821,306		5,468,971						Inventories  								41,486,488		33,155,882

		Other receivables 		   Diğer Alacaklar				11,723,800		12,941,625						Tangible and intangible non-current assets 								30,812,164		31,117,863

		Inventories		   Stoklar				41,486,488		33,155,882						Financial Investments								3,530,664		3,531,531

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.				966,146		467,414						Investments in equity accounted investees								12,952,065		12,911,093

		Other current assets		   Cari Dönem Vergisiyle İlgili Varlıklar				71,573		788,975						Right of Use Asset								456,014		314,802

		Current income tax assets		   Diğer Dönen Varlıklar				18,855		128,819						Other								35,490,069		37,183,899

				Finansal Yatırımlar				0		0

		Non - Current Assets		Duran Varlıklar				70,460,602		70,732,355						LIABILITIES 								75,565,664		68,510,440

		Financial investments 		   Finansal Yatırımlar				3,530,664		3,531,531						Financial liabilities  								32,793,478		33,826,709

		Other receivables		   Diğer Alacaklar				33,306		56,337						Trade payables  								26,186,729		21,076,933

		Investments accounted for using equity method 		   Özkaynak Yöntemi ile Değerlenen Yatırımlar				12,952,065		12,911,093						Provisions								1,714,443		4,252,238

		Property, plant and equipment 		   Yatırım amaçlı gayrimenkuller				22,446,252		22,446,252						Other								14,871,014		9,354,560

		Tangible assets 		   Maddi Duran Varlıklar				29,082,200		29,495,561

		Intangible assets		   Maddi Olmayan Duran Varlıklar				1,729,964		1,622,302						EQUITY								68,855,302		74,947,980

		Right of use asset		Kullanım hakkı varlıkları				456,014		314,802

		Prepayments 		   Peşin Ödenmiş Giderler

Support: Gelecek aylara ait giderler hesabıdır.
				229,752		267,192

		Deferred tax asset		   Ertelenmiş Vergi Varlıkları				0		86,580						Provisions				3/31/26		12/31/25

				Diğer Duran Varlıklar				385		705				Warranty provisions		Garanti karşılıkları				608,704		754,406

		TOTAL ASSETS		TOPLAM VARLIKLAR				144,420,966		143,458,420				Legal provisions		Dava karşılıkları				298,273		55,485

														Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597

														Other provisions		Diğer karşılıkları				0		2,643,310

								Bağımsız Denetimden												1,573,138		4,027,798

								Geçmiş												-   141,305		-   224,440

																Consolidated Balance Sheet

						Dipnotlar		3/31/26		12/31/25

		LIABILITIES		KAYNAKLAR												(Balance Sheet mn, TL)						3/31/26		12/31/25		(% Change)

		Current Liabilities		Kısa Vadeli Yükümlülükler				59,265,655		50,738,723

		Current borrowings		   Kısa vadeli borçlanmalar

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.				16,567,507		14,041,720						Total Assets						144,421		143,458		1%

		Current portion of non-current borrowings 		   Uzun vadeli borçlanmaların kısa vadeli kısımları

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,257,681		7,847,854						Total Equity						68,855		74,948		-8%

		Trade payables		   Ticari Borçlar				26,186,729		21,076,933						Net working capital 						12,168		15,433		21%

		Trade payables to related parties		       İlişkili Taraflara Borçlar				1,461,726		2,093,204						Net cash position						-   27,953		-   28,281		-1%

		Trade payables to third parties 		       İlişkili Olmayan Taraflara Borçlar				24,725,003		18,983,729						Receivable Turnover (day) 						27		20		32%

		Employee benefit obligations		   Çalışanlara Sağlanan Faydalar Kapsamında Borçlar

Support: Borç Karşılıkları içinden çekilmiştir.				371,720		568,222						Inventory Turnover (day)						88		61		44%

				   Diğer Borçlar				6,618,977		759						Payable Turnover (day)						56		41		35%

		İlişkili taraflara diğer borçlar		       İlişkili Taraflara Diğer Borçlar				6,600,000		0						Net Debt/Ebitda						2.1		6.1		-66%

		Current tax liabilities 		   Ertelenmiş Gelirler				1,035,619		1,063,027

		Other current provisions		   Dönem Karı Vergi Yükümlülüğü				587,155		-						(Balance Sheet mn, TL)						3/31/26		12/31/21		(% Change)

		Current provisions		   Kısa Vadeli Karşılıklar				513,938		3,205,464						CAPEX						738		1,030		-28%

		Deferred income 		       Diğer Kısa Vadeli Karşılıklar				513,938		3,205,464						ROA						0.4%		0.5%		-25%

		Other current liabilities 		   Diğer Kısa Vadeli Yükümlülükler				1,126,329		2,934,744						ROE						0.8%		1.0%		-18%



		Non - Current Liabilities		Uzun Vadeli Yükümlülükler				16,300,009		17,771,717

		Long-term borrowings 		   Finansal Borçlar				9,968,290		11,937,135

		Deferred income		   Ertelenmiş gelirler				604,068		782,321

		Non-current provisions 		   Uzun Vadeli Karşılıklar				1,200,505		1,046,774

		Non-current provisions for employee benefits 		       Çalışan Sağlanan Faydalara İlişkin Uzun Vadeli Karşılıklar				666,161		574,597

				       Diğer uzun vadeli karşılıklar				534,344		472,177

		Deferred tax liabilities		Ertelenmiş vergi yükümlülüğü				4,521,235		3,999,653

				Diğer uzun vadeli yükümlülükler

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.

		Other Long Term Liabilities		Diğer Uzun Vadeli Borçlar
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		TOTAL LIABILITIES		TOPLAM YÜKÜMLÜLÜKLER				75,565,664		68,510,440





		EQUITY		ÖZKAYNAKLAR

		Equity attributable to equity holders of the Company		Ana Ortaklığa Ait Özkaynaklar				67,808,233		73,890,285		formüllü değil

		Issued capital		Ödenmiş Sermaye				220		220

		Inflation adjustment on capital		Sermaye Düzeltme Farkları				6,671,345		6,671,345

		Treasury shares (-)		Geri Alınan Paylar				-		-

				Pay ihraç primleri (iskontoları)

Seckin Aymak (Dogus Otomotiv - Finansal Kontrol): Geri alınan payların karlarından dolayı oluşan hesaptır. 		

Support: Kısa vadeli borçların içindeki Kısa vadeli krediler toplamıdır.		

Support: Kısa Vadeli Finansal Borçlar içindeki Uzun vadelilerin kısaya düşen kısımlarıdır.				6,519,058		6,519,058

		Accumulated other comprehensive income (loss) that will not be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılmayacak birikmiş diğer kapsamlı gelirler (giderler)				7,318,838		7,360,400

		Accumulated other comprehensive income (loss) that will be reclassified in profit or loss		Kar veya zararda yeniden sınıflandırılacak birikmiş diğer kapsamlı gelirler (giderler)				(806,968)		(792,518)

		Restricted reserves appropriated from profits		Kardan ayrılan kısıtlanmış yedekler				7,897,879		7,273,203

				Ödenen kar payı avansları (net) (-)				-		-

		Retained earnings / (Accumulated losses)		Geçmiş Yıllar Karı				53,244,619		57,012,845

		Profit (loss) for the period		Net Dönem Karı				57,396		3,456,450

		Non-controlling interests		Azınlık Payları				1,047,069		1,057,695		formüllü değil

		TOTAL EQUITY		TOPLAM ÖZKAYNAKLAR				68,855,302		74,947,980



		TOTAL EQUITY AND LIABILITIES		TOPLAM KAYNAKLAR				144,420,966		143,458,420				20,661,959		123,759,007







		Short-Term Provisions		Kısa Vadeli Karşılıklar		bu kısmı ctrl + f ile aratıp karşılıklarını buraya kopyalıyoruz. Ama  formüllü kısımlar da bulunuyor.		3/31/26		12/31/25

		Warranty provisions		Garanti karşılıkları				74,360		55,485		Not 14.1 Karşılıklar		Not 15.1

		Legal provisions		Dava karşılıkları				298,273		282,229

				Hatay bölgesi sosyokültürel bağış karşılıkları				141,305		224,440

		Other provisions		Diğer karşılıkları				0		2,643,310

				Toplam				513,938		3,205,464

		EMPLOYEE BENEFITS		Uzun Vadeli Karşılıklar

		Non-current provisions for employee benefits		Çalışanlara sağlanan faydalara ilişkin uzun vadeli karşılıklar				666,161		574,597		formüllü, okuyor

		Warranty provisions		Garanti karşılıkları				534,344		472,177		formüllü, okuyor		Not 15.1 Karşılıklar

				Toplam				1,200,505		1,046,774

				Karşılıklar KV+UV Toplam				1,714,443		4,252,238





						3/31/26		12/31/25								3/31/26		12/31/25

				Nakit ve Nakit Benzerleri		5,211,757		6,113,559		formüllü, okuyor
doğru akıyor mu kontrol ediliyor				Kısa vadeli krediler		16,567,507		14,041,720

														Uzun vadeli kredilerin kısa vadeli kısmı		5,715,136		7,372,689

				Banka Kredileri (Not7)		31,208,622		32,249,783						Uzun vadeli krediler		8,925,979		10,835,374

				Çalışanlara sağlanan faydalar kapsamında borçlar		371,720		568,222						Banka Kredileri (Not 7)		31,208,622		32,249,783

				Kiralamalar		646,860		499,960						Banka Kredileri - Dönem sonu 		31,208,622		32,249,783

				Sell&Leaseback		937,996		1,076,966						Uzun vadeli kiralamaların kısa vadeli kısmı		276,135		186,360

				Net Nakit Pozisyon 		-27,953,441

ayildiz: ayildiz:
IFRS Rapor - Not 7		-28,281,372

ayildiz: ayildiz:
IFRS Rapor - Not 7		
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    Rapor gelince güncelleyeceğiz.		

Support: Gelecek aylara ait giderler hesabıdır.
		

Support: Borç Karşılıkları içinden çekilmiştir.		

Support: İrem: 4Ç bilançosunda "Diğer uzun vadeli yükümlülükler" kalemi bulunmamaktadır.		
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Support: Gelecek aylara ait giderler hesabıdır.						-1%				Uzun vadeli kiralamalar		370,725		313,600

														Kiralamalar		646,860		499,960

														Sell&Leaseback

Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol): Beyza Gül Toklu (Dogus Otomotiv - Finansal Kontrol):
Kiralama yükümlülüğünün bugünkü değeri olarak aratınca çıkıyor		937,996		1,076,966





Rapor gelince güncelleyeceğiz.



31.12.2023 itibarıyla yeni.
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IS

				Kümüle												Cari

								Bağımsız Denetimden

								Geçmiş

								3/31/26		3/31/25						Cari		Cari		Kümüle		Cari

				ESAS FAALİYETLER												2Ç 2024		2Ç 2025		9/30/25		2Ç 2023

		Revenue		Satış Gelirleri				49,622,082		55,015,333				Hasılat		58,356,655		37,928,259		49,622,082		48,045,799

		Cost of sales		Satışların Maliyeti (-)				-43,022,085		-46,119,510				Satışların maliyeti		-46,006,537		-33,195,494		-43,022,085		-36,376,959

		GROSS PROFIT (LOSS)		BRÜT KAR				6,599,997		8,895,823				BRÜT KAR (ZARAR)		12,350,118		4,732,765		6,599,997		11,668,840



		General administrative expenses		Genel Yönetim Giderleri (-)				-1,638,267		-3,692,269		genel yönetim gideri - amortisman gideri (formüllü)		Genel yönetim giderleri		-1,112,446		-1,956,494		-2,585,709		-1,055,187				3,252,346		4,507,886		-28%

		Depreciation and amortization		Amortisman Gideri(-)				-947,442		-890,311		CTRL + F Amortisman ve itfa gideri ile ilgili düzeltmeler (BAŞINA EKSİ KOYARAK YAZALIM)		Pazarlama giderleri 		-909,815		-1,084,222		-1,799,808		-921,194

		Marketing expenses		Pazarlama, Satış ve Dağıtım Giderleri (-)				-1,247,921		-1,102,649		pazarlama giderleri - garanti gideri (formüllü)		Esas faaliyetlerden diğer gelirler		558,903		948,696		549,501		1,254,168

		Warranty expenses, net		Garanti Gideri (-)				-551,887		-333,962		CTRL + F garanti gideri, net (BAŞINA EKSİ KOYARAK YAZALIM)		Esas faaliyetlerden diğer giderler		-142,639		-327,161		-459,077		-326,050

		Other income from operating activities		Diğer Faaliyet Gelirleri				549,501		1,190,268				ESAS FAALİYET KARI (ZARARI)		10,744,121		2,313,584		2,304,904		10,620,577

		Other expenses from operating activities		Diğer Faaliyet Giderleri (-)				-459,077		-449,325

		PROFIT (LOSS) FROM OPERATING ACTIVITIES		FAALİYET KARI				2,304,904		3,617,575				Yatırım faaliyetlerinden gelirler		44,308		135,671		202,637		284,796

														Özkaynak yöntemiyle değerlenen yatırımların

		Investment activity income		Yatırım Faaliyetlerinden Gelirler				204,025		76,356				 karlarından (zararlarından) paylar		1,365,164		-821,637		289,502		700,737										HBK

		Investment activity expense		Yatırım faaliyetlerinden giderler				-1,388		-8,580				FİNANSMAN GELİRİ (GİDERİ) ÖNCESİ FAALİYET KARI (ZARARI)		12,153,593		1,627,618		2,797,043		11,606,110										3/31/24		3/31/23

		Share of profit (loss) from investments accounted for using equity method		Özkaynak Yöntemiyle Değerlenen Yatırımların Kar / Zararlarındaki Paylar				289,502		228,161																						57,396,000		754,827,000

		PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)		FİNANSMAN GİDERİ ÖNCESİ FAALİYET KARI				2,797,043		3,913,512				Finansman gelirleri		251,268		392,738		1,433,213		176,973										205,264,456		199674319

		Finance Incomes		Finansman Gelirleri				1,433,213		832,804				Finansman giderleri		-979,833		-1,327,941		-2,099,584		-3,802,602										0.2796		3.7803		-93%

		Finance costs		Finansman Giderleri (-)				-2,099,584		-2,121,230				Parasal kayıp kazanç		1,627,818		449,690		348,857		80,185

				Net parasal pozisyon kazançları (kayıpları)				348,857		-789,638				SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KARI (ZARARI)		13,052,846		1,142,105		2,479,529		8,060,666

		PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX		SÜRDÜRÜLEN FAALİYETLER VERGİ ÖNCESİ KAR				2,479,529		1,835,448

		Current period tax (expense) income		Dönem Vergi Gideri				-1,294,845		-1,457,030

		Deferred tax (expense) income		Ertelenmiş Vergi Geliri / (Gideri)				-620,580		368,753				Sürdürülen faaliyetler vergi (gideri) geliri		-4,345,912		-858,239		-1,915,425		-1,818,328

		PROFIT (LOSS) FROM CONTINUING OPERATIONS		SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI				564,104		747,171				Dönem vergi (gideri) geliri		-4,437,262		-1,293,536		-1,294,845		-1,869,368

				DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)										Ertelenmiş vergi (gideri) geliri		91,350		435,297		-620,580		51,040

				DÖNEM KARI (ZARARI)				564,104		747,171				SÜRDÜRÜLEN FAALİYETLER DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Profit (loss), attributable to		Dönem Kar / Zararının Dağılımı										DURDURULAN FAALİYETLER DÖNEM KARI (ZARARI)		0		0		0		0

		Non-controlling interests		Azınlık Payları				-9,856		-7,656				DÖNEM KARI (ZARARI)		8,706,934		283,866		564,104		6,242,338

		Owners of parent		Ana Ortaklık Payları				57,396		754,827

														Dönem karının (zararının) dağılımı

		Basic earnings per share		HİSSE BAŞINA (KAYIP) / KAZANÇ (Tam TL)				26.0890		34.3100		-24%		Kontrol gücü olmayan paylar		63,207		3,490		-9,856		-25,430

														Ana ortaklık payları		8,643,727		280,376		573,960		6,267,768

								 

														Pay başına kazanç (zarar)

														Sürdürülen faaliyetlerden pay başına kazanç (zarar)		42.3320		1.2837		26.0890		31.6554

		Marketing Expenses		Pazarlama Giderleri		3/31/18		3/31/17		Change

		Distribution expenses		Dağıtım giderleri		24,834		22,246		11.6%				Pay Başına Kazanç Hesaplama

		Warranty expenses, net		Garanti gideri, net		21,654		10,747		101.5%				Sulandırılmış pay başına kazanç (zarar)

		Personnel expenses		Personel giderleri		17,366		17,781		-2.3%				Sürdürülen faaliyetlerinden sulandırılmış pay başına kazanç (zarar)		-0.0142

		Advertising expenses		Reklam ve tanıtım giderleri		21,384		15,577		37.3%

		Rent expense		Kira giderleri		5,277		3,452		52.9%

		Support expenses		Destek giderleri		2,391		2,863		-16.5%

		Customer service expenses		Müşteri hizmet giderleri		2,427		2,209		9.9%

		Total		Toplam		95,333		74,875		27.3%



		General Administrative Expenses		Genel Yönetim Giderleri		3/31/18		3/31/17

		Personnel expenses		Personel giderleri		35,363		44,609		-20.7%

		Depreciation and amortization expenses		Amortisman ve itfa payları		21,013		20,824		0.9%

		Building expenses		Bina giderleri		8,691		8,293		4.8%

		Maintenance expenses		Bakım onarım giderleri		4,993		4,051		23.3%

		Rent expenses		Kira giderleri		1,921		3,545		-45.8%

		Vehicle expenses		Taşıt giderleri		4,499		2,761		62.9%

		Consultancy expense		Danışmanlık giderleri		3,826		2,964		29.1%

		Corporate governance expenses		Kurumsal yönetim gideri		1,634		1,205		35.6%

		Traveling expenses		Seyahat giderleri		2,323		1,908		21.8%

		Insurance expenses		Sigorta giderleri		1,865		2,077		-10.2%

		Litigation and indemnity expenses		Dava ve tazminat giderleri						ERROR:#DIV/0!

		Taxes and duties		Vergi, resim ve harçlar						ERROR:#DIV/0!

		Communication expenses		Haberleşme giderleri		789		861		-8.4%

		Disallowable expenses		Kanunen kabul edilmeyen giderler						ERROR:#DIV/0!

		Donation expenses		Bağış ve yardımlar						ERROR:#DIV/0!

		Other		Diğer		6,658		5,767		15.4%

		Total		Toplam		93,575		98,865		-5.4%



		Other Income from Operating Activities

		Service income

		Commission income

		Insurance damage income

		Interest income

		Foreign exchange gains other than financing activities, net

		Other

		Total



		Other Expense from Operating Activities

		Commission expense

		After sales expenses

		Service expenses

		Interest expense, net

		Insurance damage expenses

		Destruction expenses

		Other foreign exchange losses other than financing activities, net

		Other

		Total





																Cari		Cari		Kümüle

																1Ç 2024		2Ç 2024		9/30/24

														Ana ortaklık paylarına atfedilen net dönem karı		293,584		280,376		573,960

														Ağırlıklı ortalama adi hisse miktarı (000)		205,264		220,000		217,600



														Pay başına kazanç (zarar)		1.3632		1.2744		2.6377







&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




Fin.Gid.

		CTRL + F aynı kalemler
faiz geliri = finansman geliri aynı şey oluyor				3/31/26		3/31/25		%

				Finansman Gelir/Giderleri (net)		666,371		1,288,426		-48%

				    Finansman Giderleri		2,099,584		2,121,230		-1%

				       Borçlanma Faizleri		1,668,723		887,631		88%

				         Kredi Kur Farkı Gideri		210,077		1,043,357		-80%

				       Teminat Mektubu Giderleri		88,054		74,163		19%

				         Kiralama işlemlerinden doğan faizler (Not 2.6 ve Not 7)		62,870		46,123		36%

				         Diğer		69,860		69,956		-0%

				    Finansman Gelirleri		1,433,213		832,804		72%

				          Faiz Geliri		1,433,213		832,804		72%

				         Türev işlemlerden doğan kur farkı geliri		0		0		0











&1#&"Calibri"&8&K008000Kurumsal bilgiler içermektedir. Sadece ilgili ekipler ve 3. taraflar ile kontrollü olarak paylaşılmalıdır.		




EPU

		DOĞUŞ OTOMOTİV SERVİS VE TİCARET A.Ş.

		 ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR DETAYI

		(Tutarlar aksi belirtilmedikçe bin Türk Lirası ("TL") olarak ifade edilmiştir.)



		12/31/23		bilanço yıl sonu (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)						Bu dönem						bilanço bu dönem (NOT 11 - ÖZKAYNAK YÖNTEMİYLE DEĞERLENEN YATIRIMLAR)

				Bilanço
31.12.2025		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2026		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.03.2026										Bilanço		3/31/26		12/31/25

		Yüce Oto		982,374						(66,069)						688,461				VDF		0		0		Doğuş Sigorta		278,884		303,580

		VDF Finansman		0						0						0				Doğuş Sigorta		-24,697		-11,232		vdf Group		9,295,044		9,190,614

		VDF Servis Holding		9,190,614						118,880						9,295,044				SKODA (Yüce Oto)		-66,069		-224,251		vdf Servis		9,295,044		9,190,614

		Doğuş Sigorta		303,580						(24,697)						278,884				VDF Servis Holding 		118,880		124,091

		TUVTurk Kuzey Guney Konsolide		1,853,543						274,035						2,121,055				Doğuş Technology		-12,647		-9,090		Yüce Auto (Škoda)		688,461		982,374

		Meiller Doğuş Damper San.ve Tic.		0						0						0				TÜVTURK Group		274,035		348,643		Doğuş Teknoloji		568,621		580,982

		Doğuş Bilgi İşlem ve Teknoloji		580,982						(12,647)						568,621				Meiller-Doğuş		0		0		Joint Arrangements

				12,911,093		0		0		289,502		0		0		12,952,065										TÜVTÜRK N&S (Consolidated)		2,121,055		1,853,543

				0												0				Grand Total		289,502		228,161		Meiller-Doğuş		0		0

		12/31/22		bilanço geçen dönemden önceki yıl sonu 						gelir tablosu geçen dönem																Toplam		12,952,065		12,911,093

				Bilanço
31.12.2023

Support: 31.12.2017 ve 30.06.2018 formülasyonda kullanılmamaktadır.		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.03.2025		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2024				Investments in equity accounted investees						Gelir Tablosu		3/31/26		3/31/25

		Yüce Oto		2,153,165						(224,251)						982,374						9/30/18		12/31/17		vdf Group		118,880		124,091

		VDF Finansman		0						0						0				Associates

		VDF Servis Holding		8,046,282						124,091						9,190,614				vdf		0		0		vdf Servis 		118,880		124,091

		Doğuş Sigorta		325,067						(11,232)		21				303,580				Doğuş Sigorta		278,884		303,580		Doğuş Sigorta		(24,697)		(11,232)

		TUVTurk Kuzey Guney Konsolide		1,513,645						348,643						1,853,543				SKODA (Yüce Oto)		688,461		982,374		Yüce Auto (Škoda)		(66,069)		(224,251)

		Meiller Doğuş Damper San.ve Tic.		0						0						0				vdf Servis Holding 		9,295,044		9,190,614		TÜVTÜRK N&S (Consolidated)		274,035		348,643

		Doğuş Bilgi İşlem ve Teknoloji		254,529						(9,090)						580,982				Doğuş Technology		568,621		580,982		Meiller-Doğuş*		0		0

				12,292,688		0		0		228,161		21		0		12,911,093										Doğuş Teknoloji		(12,647)		(9,090)

																				Joint Ventures						Toplam		289,502		228,161

																				TÜVTURK North - South (Consolidated)		2,121,055		1,853,543

																				Meiller-Doğuş		0		0

																				Total		12,952,065		12,911,093		TÜVTÜRK N&S (Consolidated)		VDF Servis 		Doğuş Teknoloji

																										-21%		-4%		39%

















		12/31/21		bilanço yıl sonu 						Bu dönem						bilanço bu dönem

				Bilanço
31.12.2020		Dönem içi sermaye girişi		Temettü Ödemesi		Gelir Tablosu 
31.12.2021		Diğer Kapsamlı Gelir Tablosu		Çıkışlar		Bilanço 31.12.2021

		Yüce Oto		29,681				(11,773)		68,686						86,595

		VDF Finansman		107,127						24,279						131,406

		VDF Servis Holding		111,551						26,867						240,012

		Doğuş Sigorta		37,138						1,731						38,743

		TUVTurk Kuzey Guney Konsolide		131,281						132,786						264,065

		Meiller Doğuş Damper San.ve Tic.		0						0						0

		Doğuş Bilgi İşlem ve Teknoloji		35,486		942				(6,519)						29,909

				452,264		942		-11,773		247,830		0		0		790,730
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Syf 26

		Consolidated Income Statement



		(mn TL, CMB)		31-Mar-26		31-Mar-25		(% Change)



		Revenue		49,622		55,015		-10%

		Gross Profit		6,600		8,896		-26%

		Operational Expenses		-   4,295		-   5,278		-19%

		Selling and Marketing Expenses		-   1,248		-   1,103		13%

		General Administrative Expenses		-   2,586		-   4,583		-44%

		Warranty Expenses, net		-   552		-   334		65%

		Other Operating Expenses, net		90		741		-88%

		EBITDA		3,252		4,508		-28%

		EBIT		2,305		3,618		-36%

		Net Profit		564		747		-25%



		Margins		31-Mar-26		31-Mar-25		(% Change)



		Gross Margin		13.3%		16.2%		-3% P

		Opex/Sales		8.7%		9.6%		-1% P

		EBITDA Margin		6.6%		8.2%		-2% P

		EBIT Margin		4.6%		6.6%		-2% P

		Net Profit Margin		1.1%		1.4%		0% P
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		Consolidated Income Statement



		(TL '000)		31-Mar-26		Vertical Analysis		31-Mar-25		Vertical Analysis		Change (%) 				Automotive		Real Estate		Elimination Between		Total						Otomotiv		Gayrimenkul		Bölümler Arası 		Toplam

																Segment		Segment		Segments												Eliminasyon

		Revenue		49,622,082				55,015,333				-10%

		Direct cost of revenue 		-   43,022,085		87%		-   46,119,510		84%		-7%		Revenue from external customers		254,797,520		1,148,234		-164,911		255,780,842				Grup dışı gelirler		254,797,520		1,148,234		-164,911		255,780,842

		Gross profit		6,599,997		13%		8,895,823		16%		-26%		Cost of sales		-223,668,800		-187,487		0		-223,856,287				Satışların maliyeti		-223,668,800		-187,487		0		-223,856,287

		Selling, Marketing and Distribution expenses		-   1,247,921		3%		-   1,102,649		2%		13%		Gross Profit		31,128,720		960,747		-164,911		31,924,556				Brüt Kar		31,128,720		960,747		-164,911		31,924,556

		General Administrative Expenses		-   2,585,709		5%		-   4,582,580		8%		-44%		Gross Profit Margin		12.2%		83.7%		100.0%		12.5%				Brüt Kar Marjı		12.2%		83.7%		100.0%		12.5%

		Warranty Expenses		-   551,887		1%		-   333,962		1%		65%

		Other operating Incomes/Losses, net		90,424		-0%		740,943		-1%		-88%

		EBIT		2,304,904		5%		3,617,575		7%		-36%

		Income/Loss from Investing Activities, net		202,637				67,776				199%

		Income/Loss from Associates		289,502		1%		228,161		0%		27%

		Net Monetary Position Gains/Losses		348,857				-   789,638				144%

		Financial Incomes/Costs, net		-   666,371				-   1,288,426				-48%

		Profit before income tax		2,479,529		5%		1,835,448		3%		35%

		Tax expense		-   1,915,425				-   1,088,277				76%

		Profit for the year		564,104		1%		747,171		1%		-25%

				Income/Loss from Associates		31.12.2025 Cumulative		31.12.2024 Cumulative

				VDF Servis		118,880		124,091

				TÜVTÜRK N&S (Consolidated)		274,035		348,643

				Yüce Auto (Škoda) 		-66,069		-224,251

				Doğuş Teknoloji		-12,647		-9,090

				Doğuş Sigorta		-24,697		-11,232		sıralama değişti

				VDF		0		0

				VDF Servis Holding 		118,880		124,091

				Meiller-Doğuş		0		0

				Grand Total		289,502		228,161
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Syf 28

		Financing Costs



		(TL'000)				31-Mar-2026		31-Mar-2025		(% Change)



		Financing Cost, net				666,371		1,288,426		-48%

		Finance Expenses				2,099,584		2,121,230		-1%

		Interest Expense on Borrowings				1,668,723		887,631		88%

		Foreign Exchange Losses on Borrowings				210,077		1,043,357		-80%

		Commission Expenses on Letters of Guarantee				88,054		74,163		19%

		Interest Expense on Lease Liabilities				62,870		46,123		36%

		Other*				69,860		69,956		-0%

		Finance Incomes				1,433,213		832,804		72%

		Interest Revenue 				1,433,213		832,804		72%



		*Other financial expenses, mainly consist of pos machine commission expenses.

		*Diğer finansman giderleri, ağırlıklı olarak, pos cihazı komisyon giderlerinden giderlerinden oluşmaktadır.
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Syf 29

				Consolidated Balance Sheet (TL '000)



				(TL,000)								31-Mar-26		31-Dec-25



				ASSETS								144,420,966		143,458,420

				Cash and cash equivalents  								5,211,757		6,113,559

				Trade receivables  								14,481,745		19,129,791

				Inventories  								41,486,488		33,155,882

				Tangible and intangible non-current assets 								30,812,164		31,117,863				*Inventories: Number of vehicles increased from 14,173 units on 31.12.2024 to 18,623 units on 31.12.2025. 																		*Stoklar: 31.12.2024 tarihindeki 14.173 stoktaki adet, 31.12.2025 itibarıyla 18.623 adet olarak gerçekleşmiştir. 

				Financial Investments								3,530,664		3,531,531

				Investments in equity accounted investees								12,952,065		12,911,093

				Right of Use Asset								456,014		314,802

				Other								35,490,069		37,183,899



				LIABILITIES 								75,565,664		68,510,440

				Financial liabilities  								32,793,478		33,826,709				*Financial Liabilities; Use of financing was realized as expected at TRY 30.7B. 																*Finansal Borçlar; Kredi kullanımı beklenti dahilinde 30,7 milyar TL olarak gerçekleşmiştir. 

				Trade payables  								26,186,729		21,076,933

				Provisions								1,714,443		4,252,238				Provisions		31-Mar-2026		31-Dec-2025

				Other								14,871,014		9,354,560				Warranty provisions		608,704		527,662

																		Legal provisions		298,273		282,229

				EQUITY								68,855,302		74,947,980				Hatay Region Sociocultural Donation Provisions		141,305		224,440

																		Non-current provisions for employee benefits		666,161		574,597

																		Other provisions		0		2,643,310

				Investments in equity accounted investees								3/31/26		12/31/25				Total		1,714,443		4,252,238



				Associates

				VDF Servis								9,295,044		9,190,614

				Yüce Auto (Škoda)								688,461		982,374

				Doğuş Teknoloji								568,621		580,982

				Doğuş Sigorta								278,884		303,580

				Business Partnerships

				TÜVTURK N&S (Consolidated)								2,121,055		1,853,543

				Total								12,952,065		12,911,093
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Syf 30

				Consolidated Balance Sheet



				(Balance Sheet mn, TL)						31-Mar-26		31-Dec-25		(% Change)



				Total Assets						144,421		143,458		1%

				Total Equity						68,855		74,948		-8%

				Net Working Capital 						14,695		21,987		-33%

				Net Cash Position						-   27,953		-   28,281		-1%

				Receivable Turnover (day) 						27		25		7%

				Inventory Turnover (day)						88		49		79%

				Payable Turnover (day)						56		31		78%

				Net Debt/EBITDA						212.0%		614.8%		-403% P



				(Balance Sheet mn, TL)						31-Mar-26		31-Mar-25		(% Change)

				CAPEX*						738		1,030		-28%

				ROA						0.4%		0.5%		0% P

				ROE						0.8%		1.0%		0% P

				*Cash outflow by acquisition of property, plant and equipment and intangible assets.

				*Maddi ve maddi olmayan duran varlıkların alımından kaynaklanan nakit çıkışları.
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IR

						Başlıca Finansal Göstergeler (mn TL)*														Key Financial Indicators (mio TRY)*



								2022*		4Ç 2025		4Ç 2024		2022**		Δ						2022*		4Q 2025		4Q 2024		2022**		Δ



						Ciro		88,487		49,622		55,015		49,622		-10%				Revenue		88.487		49.622		55.015		49.622		-10%

						Brüt Kar		18,472		6,600		8,896		6,600		-26%				Gross Profit		18.472		6.600		8.896		6.600		-26%

						FVÖK		16,715		2,305		3,618		2,305		-36%				EBIT		16.715		2.305		3.618		2.305		-36%

						FAVÖK		17,647		3,252		4,508		3,252		-28%				EBITDA		17.647		3.252		4.508		3.252		-28%

						Net Kar		15,865		564		747		564		-25%				Net Profit		15.865		0.564		0.747		0.564		-25%

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.





						Başlıca Finansal Göstergeler*														Key Financial Indicators*

								2022		4Ç 2025		4Ç 2024		4Ç 2024*		Δ						2022		4Q 2025		4Q 2024		4Q 2024*		Δ



						Brüt Kar Marjı		20.9%		13.3%		16.2%		16.2%		-3% P				Gross Profit Margin		20.9%		13.3%		16.2%		16.2%		-3% P

						FVÖK Marjı		18.9%		4.6%		6.6%		6.6%		-2% P				EBIT Margin		18.9%		4.6%		6.6%		6.6%		-2% P

						FAVÖK Marjı		19.9%		6.6%		8.2%		8.2%		-2% P				EBITDA Margin		19.9%		6.6%		8.2%		8.2%		-2% P

						Net Kar Marjı		17.9%		1.1%		1.4%		1.4%		0% P				Net Profit Margin		17.9%		1.1%		1.4%		1.4%		0% P

						*31.12.2025 dönemindeki satın alma gücüne göre sunulmuştur.														*Presented based on the purchasing power of the period of 31.12.2025.
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Béliimler arasi

2025 Otomotiv__ Gayrimenkul eliminasyon Toplam
Grup dis1 gelirler 254.797.519 1.148.234 (164.911) 255.780.842
Satislarin maliyeti (223.668.800) (187.487) - (223.856.287)
Briit kar 31.128.719 960.747 (164.911) 31.924.555
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Working Capital (mio TRY)

2026 1Q: 61,180
2025: 58,399

19/26
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49 
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Receivables Turnover
Days

Inventory Turnover Days Payables Turnover Days

Breakdown of Efficiency Ratios

31.12.2025 31.03.2026
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CapEx decreased by 

28% 
YoY.

CapEx/Total Assets
2026: 0.5%
2025: 0.7%

-0.2% BP

20/26

1 Cash outflow by acquisition of property, plant and equipment and intangible assets.

1

1.030 

738 

CapEx (mio TRY)

-28% 

0.5% 0.4%

ROA

%0.1 BP 1.0%
0.8%

ROE

%0.2 BP
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SUSTAINABILITY
& CORPORATE GOVERNANCE



Corporate Sustainability
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#15 / 237 Ranking in the 
Global Specialty Retailers 

Industry

Among the Top %5 
Companies Worldwide

Ranked #4 out of 436 in the 
Global Retail Sector (Top 2%) FTSE4Good Emerging Index

BIST Sustainability Index & 
BIST Sustainability 25 Index 14 Years of Sustainable and Remarkable 

Performance Growth

Corporate Governance&

9.70
9.74 9.76

9.79 9.81

2021 2022 2023 2024 2025

Corporate Governance Principles
Compliance Rating Score

1 According to the rating assessments conducted by LSEG, the scores for 2022, 2023, and 2024 reflect the performance of the respective fiscal years. 
As the performance for the 2025 fiscal year has not yet been disclosed, the score as of December 31, 2025 has been used.

97.50

98.57
99.13

97.1097.50

99.29 99.57

97.10

Shareholder
Rights

Public Disclosures
and Transparency

Stakeholders Board of Directors

Breakdown of Corporate Governance Principles
Compliance Rating Score

2024 2025

22/26

86.55
A 81.92

A
80.89
A 77.60

A
76.85
A

2022 2023 2024 2025 30.04.2026

Corporate Sustainability Rating Score1
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Total Automotive Market 
(PC+LCV+HCV)

1,200,000
units

Doğuş Otomotiv Sales Volume 
(excluding Škoda)

117,000 
units

Investment Expenditures
(CapEx)

TRY 5.2 
billion

Expenditures for head office, logistics, spare parts, 
training areas and subsidiaries:

 Renewable Energy Investments,
 Machinery and Equipment Investments,
 Test Vehicles,
 Investments in Information Technologies and 

Digitalization Projects,
 Digital Literacy Trainings,
 Investments Presenting Potential to Create 

Value,
 Electric Vehicle Charging Stations Investments.

OEM Strategy: Ensuring Sustainable Competitiveness of Represented Brands

24/26
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Doğuş Otomotiv Servis ve Ticaret A.Ş. (the “DOAS”) has prepared this presentation 
documents (the “Document”) consisting of documents and appendixes thereto for the 
sole purposes of providing information and projections and statements relating to the 
DOAS (the “Information”). DOAS cannot guarantee the accuracy, adequacy, or 
completeness of such information, and cannot be responsible for the results. The 
Information is subject to change without any notice. Neither the Document nor the 
Information can construe any investment advise, or an offer to buy or sell DOAS shares. 
This Document and/or the Information cannot be copied, disclosed or distributed to any 
person other than the person to whom the Document and/or Information delivered or 
sent by DOAS or who required a copy of the same from the DOAS. Any and all 
information contained in this document are strictly confidential.

26/26
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