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VW 37,527 46,313 -19% 53,779 59,566 -10%
VW PV 19,470 22,376 -13% 26,110 27,619 -5%
VW LCV 18,057 23,937 -25% 27,669 31,947 -13%
AUDI 5,242 5,120 2% 5,898 4,956 19%
PORSCHE 147 192 -23% 218 220 -1%
BENTLEY 12 15 -20% 19 - -
LAMBORGHINI 8 2 300% 3 - -
SEAT 2,774 2,866 -3% 3,426 4,572 -25%
SKODA 3,398 4,341 -22% 5,291 5,489 -4%
SCANIA 1,820 1,950 -1% 2,174 2,099 4%
Total 090 60 (oY -16% 70,808 e s -8%
KRONE 498 720 -31% 811 809 0.2%
MEILLER 180 54 233% 70 - -

PV 284,851 304,407 -6% 359,416 371 595 -3%
LCV 176,042 199,237 -12% 232,971 248,159 -6%
HCV 18,741 22,905 -18% 26,383 33,393 -21%
Total 479,634 526,549 -9% 618,770 652 087 ( -5%

PV 10.9% 11.5% 11.4% 11.5%
LEY 10.3% 12.0% 11.9% 12.9%
HCV 9.7% 8.5% 8.2% 6.3%
Total 10.6% 11590 11.4% 11.8%
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G %

Vehicle Sales Volume
Unit sales

2nd hand sales

P&L (US$ mn)
Revenues

Gross Profit

Gross Margin
Operating Profit

Operating Margin
EBITDA

EBITDA Margin
Net Profit

Net Margin

9M08
44,859
11,019

9MO08
1,422
189

13.3%
27
1.9%
40
2.8%
(26)

(1.8%)

9MO7
45,134
92

9MO7
1,287
191

14.8%

55

4.3%

65

5.0%

42

Loen

YoY ch.

-1%
19%

YOy eh

10%
-1%

-51%

-39%

-162%
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G %

BS (US$ mn)

Total Assets
Shareholders' Equity
Capital Expenditures
Net Cash (Debt)

Net Working Capital

Turnovers (days)
Receivable Turnover
Inventory Turnover

Payable Turnover

30-Sep-2008
967
348
22
(95)
(34)

nv
i3
85

31 Dec 2007
993
466
88
(112)
9

21
o1
5

o
-3%
-25%
-715%
-15%
-478%

5%
43%
55%
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Porsche sales in Lausanne

B *1 (

*) D %6

%

27



%

HP

28



HP

January-December

Total Market pv,Lcv,Hcv)
DOAS Market share
DOD 2nd hand car sales

Revenues (US$mn)

Gross Margin
Operating Profit Margin
Net Margin

Average TRY/$ Rate

2008E

525-550,000
11.0%
20,000

1,500

12.0-13.0%
1.0-1.5%
0.0-0.5%

1.36

2007

618,770
11.4%
13,024
1,979

13.8%
3.4%
2.5%

1.29

2006

652,877
11.8%
7,760
1,766

11.5%
2.3%
0.9%

1.43
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G %

Vehicle Sales Volume
Unit sales

2nd hand sales

P&L (US$ mn)
Revenues

Gross Profit

Gross Margin
Operating Profit

Operating Margin
EBITDA

EBITDA Margin
Net Profit

Net Margin
Dividends

Yield

I?

2006 2007
76,902 70,808
7,760 13,024
2006 2007
1,766 1,979
203 e
11.5% 13.8%
41 68
2.3% 3.4%
49 82
2.8% 4.1%
15 50
0.9% 2.5%
5 17
1.7% 5.5%

YoY ch.
-8%
68%

YoY ch.
12%
35%

67%

67%

225%

240%
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G %

BS (US$ mn)

Total Assets
Shareholders' Equity
Capital Expenditures
Net Cash (Debt)

Net Working Capital

Turnovers (days)
Receivable Turnover
Inventory Turnover

Payable Turnover

2006
804
340

16
41

93

21
69

e

2007
993
464

88
(43)

63

1
o1

55

I?

YoY ch.
24%
36%

444%

-36%

0%
-26%

51%
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1.20 12.00

Closing Price (TRY) (15Dec08) 1.71
52 wk High (TRY) (14Jan08) 8.79
1.00 10.00
52 wk Low (TRY) (20Nov08) 1.40
0.80 8.00
% Price Change 1 Month Ago -4%
0.60 6.00 % Price Change 3 Months Ago -51%
% Price Change 6 Months Ago -56%
0.40 4.00 % Price Change 1 Year Ago -79%
0.20 T XU-100 Relative 2.00
Mcap (TRYmn) (15Dec08) 188
—— doas (YTL)
0.00 — — 0.00 Mcap (US$mn) (15Dec08) 121
06/04 03/05 11/05 08/06 04/07 01/08 09/08
5% $, -
LAMG<O 3M3 243 87 2 @259
LAM M,; #<3'# NM3 GOP 3 3M3 2397 22 289 B2
,G# LAM Al& ! #) 37 2B
IA<&<E, # 2B34 7 2@ 94
9 733>335 773/333/333
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