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Market Shr
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-13%31,94727,66936%6,9799,4864%6,9047,203-44%11,0066,205-32%7,0584,775VW LCV

-5%27,61926,11044%6,9409,9977%5,9766,373-35%8,3065,369-32%6,3974,371VW PV

-10%59,56653,77940%13,91919,4835%12,88013,576-40%19,31211,574-32%13,4559,146VW

YoY20062007YoY4Q064Q07YoY3Q063Q07YoY 2Q062Q07YoY1Q 061Q07MODEL
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3.5%1.1%Yield

240%175Dividends

2.5%0.9%Net Margin

225%5015Net Profit

4.1%2.8%EBITDA Margin

67%8249EBITDA

3.4%2.3%Operating Margin

67%6841Operating Profit

13.8%11.5%Gross Margin

35%273203Gross Profit

12%1,9791,766Revenues

YoY ch.20072006P&L (US$ mn)

68%13,0247,7602nd hand sales

-8%70,80976,902Unit sales

YoY ch.20072006Vehicle Sales Volume
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-31%5579Payable Turnover

-26%5169Inventory Turnover

0%2121Receivable Turnover

Turnovers (days)

-36%6399Net Working Capital

-(43)41Net Cash (Debt)

444%8816Capital Expenditures

36%464340Shareholders' Equity

24%993804Total Assets

YoY ch.20072006BS (US$ mn)
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Entering production with Krone
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Production of tippers with Meiller
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Porsche sales in LausannePorsche sales in Lausanne
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0.9%2.5%2.0-2.5%Net Margin

1.431.291.36Average TRY/$ Rate

2.3%3.4%2.5-3.0%Operating Profit Margin

1,7661,9792,150Revenues (US$mn)

11.5%13.8%12.0-13.0%Gross Margin

12%11.5% 12%DOAS Market share

77,71171,690 70-75,000DOAS Unit Sales

7,76013,024 20,010DOD 2nd hand car sales

652,877618,774 620-650,000Total Market (PV,LCV,HCV)

200620072008EJanuary-December 
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Distinctive marketing concept

A creative, dynamic & innovative
platform
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493Mcap (US$mn) (27Mar08)

5.33m avg daily volume (US$mn)

-8%% Price Change 1 Year Ago

-31%% Price Change 6 Months Ago

-33%% Price Change 3 Months Ago

-19%% Price Change 1 Month Ago

5.5052 wk Low (TRY) (10Jan07) 

9.2052 wk High (TRY) (09Oct07) 

5.70Closing Price (TRY) (27Mar08)
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