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11.8%11.4%11.8%11.2%Total

6.3%8.2%9.3%11.7%HCV

12.9%11.9%12.3%10.9%LCV

11.5%11.4%11.7%11.3%PV

Market Share

-5%652,877618,77432%99,076131,181Total

-21%33,39326,3871%4,9685,042HCV

-6%248,159232,97128%38,97450,015LCV

-3%371,325359,41638%55,13476,124PV

Market Size

--70--20MEILLER 

0%809811-23%177136KRONE 

-8%76,90270,80825%11,70014,630Total

4%2,0992,17427%464589SCANIA 

-4%5,4895,29186%510949SKODA 

-25%4,5723,42688%517971SEAT 

--3--0LAMBORGHINI

--19--4BENTLEY

-1%220218-38%4729PORSCHE 

19%4,9565,8986%1,0161,074AUDI 

-13%31,94727,66914%4,7755,452VW LCV

-5%27,61926,11027%4,3715,562VW PV

-10%59,56653,77920%9,14611,014VW

YoY ch 20062007YoY ch1Q071Q08MODEL





 ���� �� �� �� 
�����
�����



 ���� �� �� �� ��������������������



 ������������������������������������������



 ������������������������������������



 ������������������������������������������������ ��������������



  �!�"��#���� �!�"��#����



 $%����������$%����������



 �����&�%�����&�%

����&������&��

20



���� �� �� �� ���������G��&���������������������G��&������������ ?? <<

21

5.5%1.7%Yield

237Dividends (YTL mn) *

-8.6%0.8%Net Margin

n.m.(40)3Net Profit

1.8%3.6%EBITDA Margin

-29%812EBITDA

0.8%2.7%Operating Margin

-58%49Operating Profit

12.9%15.2%Gross Margin

18%6051Gross Profit

39%466334Revenues

YoY ch.1Q081Q07P&L (US$ mn)

42%3,9282,7612nd hand sales

25%14,63011,700Unit sales

YoY ch.1Q081Q07Vehicle Sales Volume

(*) 2006 and 2007 dividends
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155%14055Payable Turnover

100%10251Inventory Turnover

2%2121Receivable Turnover

Turnovers (days)

-13%5563Net Working Capital

n.m.21(112)Net Cash (Debt)

-93%688Capital Expenditures

-28%338466Shareholders' Equity

16%1,148993Total Assets

ch.31-Mar-200831-Dec-2007BS (US$ mn)
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Production of tippers with Meiller
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Porsche sales in LausannePorsche sales in Lausanne
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$%����������$%���������� 444444

0.9%2.5%1.5-2.0%Net Margin

1.431.291.36Average TRY/$ Rate

2.3%3.4%2.5-3.0%Operating Profit Margin

1,7661,9792,000Revenues (US$mn)

11.5%13.8%12.0-13.0%Gross Margin

12%11.5% 12%DOAS Market share

77,71171,690 65-70,000DOAS Unit Sales

7,76013,024 20,000DOD 2nd hand car sales

652,877618,774 580-600,000Total Market (PV,LCV,HCV)

200620072008EJanuary-December 
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)&,������*�&&��������)&,������*�&&�������� 444444

Fleet Services

Consumer Finance
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5.5%1.7%Yield

240%175Dividends

2.5%0.9%Net Margin

225%5015Net Profit

4.1%2.8%EBITDA Margin

67%8249EBITDA

3.4%2.3%Operating Margin

67%6841Operating Profit

13.8%11.5%Gross Margin

35%273203Gross Profit

12%1,9791,766Revenues

YoY ch.20072006P&L (US$ mn)

68%13,0247,7602nd hand sales

-8%70,80876,902Unit sales

YoY ch.20072006Vehicle Sales Volume
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-31%5579Payable Turnover

-26%5169Inventory Turnover

0%2121Receivable Turnover

Turnovers (days)

-36%6399Net Working Capital

-(43)41Net Cash (Debt)

444%8816Capital Expenditures

36%464340Shareholders' Equity

24%993804Total Assets

YoY ch.20072006BS (US$ mn)
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267Mcap (US$mn) (30thJune08)

2.73m avg daily volume (US$mn)

-49%% Price Change 1 Year Ago

-49%% Price Change 6 Months Ago

-40%% Price Change 3 Months Ago

-28%% Price Change 1 Month Ago

2.9652 wk Low (TRY) (30thJune08) 

8.8052 wk High (TRY) (09Oct07) 

2.96Closing Price (TRY) (30thJune08)
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