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Global Automotive Industry

(*) Global Insight tahminleri
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Production Total Revenue
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EMPLOYMENT

50 Millipm

Automotive Employment
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o
Volkswagen AG

Aviach 18 project

ARecord high performance in 2010
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VW AG Group Sales vs World Car Market

January to December 2010 vs. 2009
World Car market: +11.4% VW Group: +13.5%

North America Western Europe Central & Eastern Europe
Car market VW Group Car market VW Group Car market VW Group
Cars + LCV
17.5%
1D A5 - 11.5% 10.8%
5.1% -0.6%
South America Rest of World Asia Pacific
Car market VW Group Car market VW Group Car market VW Grnup
40.3%

E-IE]“PB

14.0% 12.2%
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Retall Market vs DOAS Sales
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Doj uk Ot o 2000tYear End

Market Performance

Sales (unit)*
D O A Market Share
Used Car Sales (unit)

* Wholesales figures including Heavy Commmercial brands Scania,Krone and Mailler
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Doj uk Ot o 2000tYear End

Financial Performance*

Revenues (mn TL)
Net Profit (mn TL)
Net Margin

* CMB figures @ Dogus Otomotiv



Key Performance Indicaters

AEffective multi brand management
A Focus on quality

AWidest customer touch point

A Lean Management

A Financial Strength
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2011 Expectations

D O A lGales

D O A Market Share 12 -13 %

DOD Used Car sales 17.500

D O A IRevenue (*) ~>35 billion TL

(*) Dojuk Otomotiv 2010 solo financial expectations
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Operational Developments

SUZUKI
Suzuki Branded Products

A Mart 2011 - Consultation started

A Mart 20117 Signing Understanding of Memorandum in order to

start feasibility studies.

A After finalizing feasibility studies, distribution agreement will be

signed
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17 Launches in 2011

Amarok, Crafter, Polo GTI,
| - Jetta ve Tiguan

A6, RS 3, Q3, A6 Avant, A5 Coupe
. (facelift), A5 Sportback (facelift)

Panamera Diesel,
New 911
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New Retail Investments - 120 mn TL

=
—
&

Retail Investments

ABursa

ADojuk Oto Ankaraph Kartal,

AGebze Center, Power Center




2010 Year End Financials

INCOME STATEMENT

Net Sales

Gross Profit

Total Operational Expenses
Sales and Marketing
General Administrative Expenses
Warranty Expenses, net

Other operating expenses, net

31.Dec.10

3.428,30

484,89

(283,11)

(121,20)

(126,75)

(31,15)

(4,00)

31.Dec.09

2.129,49

301,83

(224,26)

(84,46)

(121,16)

(25,04)

6,40

(% Change)

61%

61%

26%

44%

5%

24%

-163%
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CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED 31.12.2010
Revenue
Gross Profit

Operational Expenses

Selling Marketing and Distribution Expenses
General Administrative Expenses
Warranty Expenses, net
Other operating expenses, net
EBITDA
EBIT

Share of profit of equity accounted investees:

VDTF

Do J ungurance

Y ¢ cCGdo (Skoda)

VDF Servis Holding- Leaseplan
T! VT UGRrEup

Meiller-Do | u kK

Krone-Do | u K

VDF Servis Holding

Financing Costs

Finance expenses, net
Interest Income
Dividend Income
Interest charge on credit purchases, net
Bor -l anma Faizl eri
Interest expense on borrowings
Other financial expenses, net

Foreing Exchange gain , net

Net Profit

31.Dec.10

3.428,30
484,89

(283,11)
(121,20)
(126,75)
(31,15)
(4,00)
222,39
201,78
22,02
2,23
0,28
3,73
7,27
8,50
(0,60)
(0,16)
0,78

(31,12)

(35,55)
0,19
1,52

(1,83)
(24,39)
(9,34)
(1,70)

4,43

149,55

31.Dec.09

2.129,49
301,83

(224,26)
(84,46)
(121,16)
(25,04)
6,40
96,53
77,57
4,14
3,07
0,24
0,17
5,68
(3,62)
(1,20)
(0,21)

(40,36)

(39,22)
1,02
1,16

(9,76)
(17,15)
(13,91)

(0,58)

(1,14)

30,53

(% Change)
61%
61%

26%
44%
5%
24%
-163%
130%
160%
432%
-27%
17%
2078%

50%

84%

87%
480%

-23%

-9%
-81%
31%
-81%
42%
-33%
190%

-490%

390%
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MARGINS

2011 2010
16,00%

14,14%

12,00%

8,00%

4,00%

0,00%
Gross Margin Opex/Sales EBITDA Margin EBIT Margin Net Margin

MARGIN 31.Dec.10 31.Dec.09

Gross Margin

Opex/SALES
EBITDA Margin

EBIT Margin
Net Profit Margin
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