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11.8%11.4%10.9%11.7%12.7%12.4%11.5%9.9%12.5%11.8%Total

6.3%8.2%6.12%7.3%7.9%8.8%4.9%8.1%6.7%9.3%HCV

12.9%11.9%10.6%12.0%12.7%12.2%14.2%11.1%13.9%12.3%LCV

11.5%11.4%11.6%11.8%13.1%12.8%10.2%9.3%12.2%11.7%PV

Market Shr

-5%652,877618,77428%171,084219,55111%132,151147,018-27%210,097153,133-29%139,54599,080Total

-21%33,39326,387-12%9,4218,249-5%6,8176,495-30%9,5456,675-35%7,6104,968HCV

-6%248,159232,97120%65,79679,1959%54,21158,904-28%77,27355,898-23%50,87938,974LCV

-3%371,325359,41638%95,867132,10715%71,12381,619-27%123,27990,556-32%81,05655,134PV

Market Size
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0%80981121%184223-17%230191-14%25722028%138177KRONE 

-8%76,90270,80938%18,64625,6759%16,77718,235-37%24,04815,199-33%17,43111,700Total

4%2,0992,1744%5776005%54457115%469539-9%509464SCANIA 

-4%5,4895,29275%1,2092,11131%1,1681,533-29%1,6101,138-66%1,502510SKODA 

-25%4,5723,42652%8601,30911%879975-64%1,726625-53%1,107517SEAT 

100%-3100%-2--0--1---LAMB.

100%-19100%-5--4--10---BENTLEY

-1%22021830%466010%5055-10%6256-24%6247PORSCHE 

19%4,9565,8983%2,0352,10521%1,2561,52145%8691,25628%7961,016AUDI 

-13%31,94727,66936%6,9799,4864%6,9047,203-44%11,0066,205-32%7,0584,775VW LCV

-5%27,61926,11044%6,9409,9977%5,9766,373-35%8,3065,369-32%6,3974,371VW PV

-10%59,56653,77940%13,91919,4835%12,88013,576-40%19,31211,574-32%13,4559,146VW

YoY20062007YoY4Q064Q07YoY3Q063Q07YoY 2Q062Q07YoY1Q 061Q07MODEL
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Unit Sales 2nd Hand Sales

Gross Profit (US$mn)Revenues (US$mn)

Operating Profit (US$mn)

Net Profit (US$mn)

58,256

45,143

0
10,000
20,000
30,000
40,000
50,000
60,000
70,000

9M06 9M07

-23%

5,308

9,223
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2,000

4,000

6,000

8,000

10,000

9M06 9M07

74%

1,314

1,287

1,240

1,280

1,320

9M06 9M07

-2%

191153

14.8%

11.6%
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16.0%

9M06 9M07
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250
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39
55
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4.3%
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41%

42

13

3.3%

1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

9M06 9M07
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10

20

30

40

50

60

223%

* Based on audited IFRS consolidated financial statements



�� �
�
 �� �� �� ��
����
��

�� �
�
 �� �� �� ��
�
�����
�
���

�� ����
��
�
��������

�����
��
�
��������

�

�� ���
�
���������������
�
������������

�� �
������
�
��������������
������
�
������������� ��������������

�� �� �!�
"������ �!�
"����

�� #$�������
��#$�������
��

�� �����%�$�����%�$

����%������%��

23



��
�
��
���
�
��
�

�

$#�����$���
�$��
$����<�

$#�����$���
�$��
$����<

23

;����������������+�&���#$��'���
��I <��������������� �I 3�����������

� /
��������+��
�			��D�
� /
����&���������*�����+�C��		��D��0(-����%���3���� �3�
%���!
�������>�����*��=��'
������2
� /
����!�'����<���������������+�
�6		��D��0����+�4� %��&��'��&
�.��������

������������

����

&����������*��������#$��'����������&�.�J=
��������� ����%����3�
�2
� 3�����������+�:
�			�D��0����+�:�	�
.� 
��'�*�2

� <����'��8����������������������
� <�������������
.��������*
� 3������������
��
����%����������8	H
� 3�
 �

��
����%�����
���'��8	H

Distinctive marketing concept

A creative, dynamic & innovative
platform
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Entering production with Krone
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Production of tippers with Meiller
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Porsche sales in LausannePorsche sales in Lausanne



�� �
�
 �� �� �� ��
�����
���

�� �
�
 �� �� �� ��
�
�����
�
���

�� ����
��
�
��������

�����
��
�
��������

�

�� ���
�
���������������
�
������������

�� �
������
�
��������������
������
�
������������� ��������������

�� �� �!�
"������ �!�
"����

�� #$�������
��#$�������
��

�� �����%�$�����%�$

����%������%��

29



#$�������
��#$�������
�� ))))))

0.7%2.5-3.0%2.0-2.5%Net Margin

1.431.301.36Average TRY/$ Rate

2.4%3.0-3.5%2.5-3.0%Operating Profit Margin

1,7671,9002,150Revenue (US$mn)

11.4%13.5-14.0%12.0-13.0%Gross Margin

12%11.5% (*)12%DOAS Market share

76,90271,690 (*)70-75,000DOAS New Car Sales

7,76013,024 (*)20,010DOD 2nd hand car sales

652,877618,774 (*)620-650,000Total Market (PV,LCV,HCV)

20062007E2008EJanuary-December (IFRS)

30

(*) actual figures
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647Mcap (US$mn) (28 Feb 2008)

5.33m avg daily volume (US$mn)

6%% Price Change 1 Year Ago

5%% Price Change 6 Months Ago

-13%% Price Change 3 Months Ago

9%% Price Change 1 Month Ago

5.6052 wk Low (TRY) (10Jan07) 

9.2052 wk High (TRY) (09 Oct 2007) 

6.95Closing Price (TRY) (28 Feb 2008)
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